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WASHINGTON, D.C. — The 0.8 percent rise in industrial production for April is another sign of the
economy’s strength in the second quarter, Vice Chairman Jim Saxton said today. The new data also reflect
an increase of 0.7 percent in manufacturing output in April, its eighth increase in a row. Saxton based his
statement on a Federal Reserve release of new data on industrial production — a measure of the output of
manufacturing, mines and utilities.

“The figures released today are consistent with other signs of a healthy U.S. economic expansion since
the middle of last year,” Saxton said. “The acceleration of the economy has been evident since the rebound
of investment last summer. Since much investment consists of capital goods, this investment rebound has
been reflected in the growth of the manufacturing sector. The continued expansion of manufacturing
output is especially welcome, and is also reflected in recent payroll employment gains.

“Accommodative monetary policy and tax relief have made important contributions in boosting the
economic expansion. The acceleration of tax relief and the additional investment incentives provided in
2003 have shifted the economy into high gear,” Saxton concluded.
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For more information on economic conditions, please visit our website at www.house.gov/jec.
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