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WASHINGTON, D.C. - Today Chairman Jim Saxton released Federal Reserve Chairman
Alan Greenspan’s response to questions submitted in connection with a recent Joint Economic
Committee hearing on the economic outlook. Saxton asked additional written questions related
to the current yield curve and long-term interest rates, Federal Reserve policy after the bursting
of the stock market and technology bubbles in 2000, macroeconomic effects of high oil prices,
and froth in the housing market.

“Chairman Greenspan’s answers to my questions provide important insights into current
economic conditions and Fed policy,” Saxton said. “I am releasing Chairman Greenspan’s
response in the spirit of transparency, and so others will not have to wait for the publication of
the official hearing transcript,” Saxton concluded.

The text of the correspondence can be viewed on the Committee website at www.house.gov/jec/.
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