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Ten Reasons to Reform the Tax Code

REASON #4: The tax code is too complex and costly.

Too complex. With over 10
million words of tax law and
regulations, it's no surprise
that 90 percent of taxpayers
turn to third-party software or
a paid preparer to figure out
their tax burden.

Filing Taxes Not a Do-lt-Yourself Project

—

Use Tax

Software
Too costly. Americans 36% — 90 0/0
spent an estimated 8.9 Use Paid
billion hours complying with Preparer of Americans

the tax code last year, 54% use outside help
draining $409 billion from the to file their taxes.
economy. This is time and
money that could be put to
much more productive uses.

SIMPLE, FAIR “POSTCARD” TAKX FILING

I Wage and compensation income 1 . .

2 Add I72 of investment income 2 What if tax returns were simple?
3 Subtract contributions to specified savings plans 3

4 Subtract sanderd deshiction OR 4 The 2016 Better Way tax reform

5 Subtract mortgage interest deduction 5 H H

6 Subtract hartable cortribution dedction p blueprint would enable Americans to
i i z file taxes on a postcard-sized return.
8  Preliminary tax (from tax table) 8

9  Subtract child credit 9

10 Subtract earned income credit 10

Il Subtract higher education credit 1

12 Total tax 12

13 Subtract taxes withheld 13

Refund due / taxes owed

Source: Better Way: Our Vision for a Confident America - Tax

To be continued...
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