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Ten Reasons to Reform the Tax Code

REASON #6: The U.S. corporate tax rate is the highest in the
developed world.

L}
We're #1 for the Wrong Reason
- Combined Corporate Tax Rates Among OECD Countries
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Highest in the OECD. Among other developed economies in the Organization for Economic
Cooperation and Development, the U.S. combined corporate tax rate is the highest at 39
percent, including the 35 percent federal rate and average state taxes. Among all countries,
only the United Arab Emirates has a higher corporate rate.

Losing Ground by Standing Still. The Tax Reform Act of 1986 moved the U.S. corporate
rate from one of the highest to among the lowest in the OECD. Since then, our competitors
have aggressively lowered their rates to attract businesses and jobs while America has been
left behind.

Competitiveness of U.S. Corporate Rate
Before and After Last Major Reform
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Source: QECD. OECD average excludes the U.5,
To be continued...


https://economics21.org/html/only-united-arab-emirates-beats-america%E2%80%99s-corporate-tax-rate-2246.html
http://www.oecd.org/tax/tax-policy/tax-database.htm#C_CorporateCaptial

