ECONOMIC UPDATE
June 4, 2021

Economic Issue in Focus
•

The economy has added back nearly 15 million jobs—or 66% of those lost—since the peak of
the pandemic. Today’s numbers show that the Administration continues to provide a path
forward to rebuild our country and get our economy back up and running. The jobs numbers also
paint a clear picture that investing in the health, well-being and economic security of Americans
is not only the correct thing to do, but it is also sound economic policy.

Key Economic Indicators to Track
•

June 4: The Bureau of Labor Statistics (BLS) reported nonfarm payroll employment increased
by 559K in May and the unemployment rate was 5.8% - dipping below 6% for the first time
since the height of the pandemic. The unemployment rate was 9.1% for Black workers and 7.3%
for Hispanic workers

•

June 8: BLS will release the Job Openings and Labor Turnover Survey for April.

JEC Spotlight: Early Cancellation of Enhanced UI Benefits Will Cost Local Economies
•

A recent JEC issue brief finds that the premature cancellation of enhanced unemployment
insurance (UI) benefits in Republican-led states will cost local economies over $13 billion. JP
Morgan described these cancellations as being “tied to politics, not economics.” Although the
number of Americans filing new weekly jobless claims has fallen to 385K, the lowest level since
the beginning of the pandemic, continued enhanced unemployment benefits will ensure that
workers are able to provide for their families while they look for a job that meets their needs.

Selected JEC resources
•

The Economic Legacy of the 1921 Tulsa
Race Massacre: Today’s Racial Wealth
Gap

•

Should concerns about inflation stop us
from making future investments?
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