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Tax and Tariff Impacts in 2026 by Occupation and Income
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The Joint Economic Committee - Minority calculated how the combined effects of President
Trump's current tariffs, and Trump and Congressional Republicans’ tax policies (signed into
law last year as the so-called One Big Beautiful Bill) are impacting the finances of a typical
firefighter, teacher, truck driver, and other jobs. The Committee found that even after the
Supreme Court blocked some of Trump’s tariffs, working families continue to pay the price
for Trump’s remaining tariffs. Workers across sectors - including public safety,
manufacturing, and health care -lose hundreds of dollars in 2026 because of the combined
impacts of Trump’s tax and tariff actions.

These new Committee estimates show that by the end of the year, the total annual loss for
home health aides and nursing assistants will be $860, for retail sales workers $800, and
firefighters $270. Workers in the office and administrative support sector will lose more
than $600 by the end of 2026. Meanwhile, the typical earner at the very top of the income
ladder will see a windfall; someone in the top 0.1% will get a new tax break of nearly
$200,000 this year. This report incorporates estimates from several nonpartisan analyses,
including the Congressional Budget Office’s analysis of how the tax bill that Republican
Members of Congress passed last year impacts different income levels.

Republicans' Tax and Tariffs' Impact on Americans by Occupation or
Income Level

Estimated cost or benefitin 2026 from Republican leaders' so-called One Big Beautiful Bill combined with
Trump's current tariffs
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Source: Joint Economic Committee - Minority calculations based on data from sources including the Bureau of Labor Statistics, Occupational Employment
and Wage Statistics, Congressional Budget Office, The Budget Lab at Yale, and the Penn-Wharton Budget Model.
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Middle-Income Workers Lose Hundreds from the Combined Trump Taxes
and Tariffs

Estimated Total Cost

Estimated Pre-Tax of Taxes and Tariffs

Income in 2026

in 2026
Assembly and Manufacturing Workers $54,340 -$580
Counselors, Social Workers, and Other Community
and Social Service Specialists BEEED e
Firefighters $70,530 -$270
Flight Attendants $77,940 -$300
Grade School Teachers $73,090 -$280
Heavy and Tractor-Trailer Truck Drivers $70,870 -$270
Home Health Aides and Related Health Workers $45,610 -$860
Maids and Housekeeping Cleaners $44,290 -$830
Security Guards $47,180 -$890
Real Estate Sales Agents $64,520 -$240
Retail Sales Workers $42,600 -$800
Sheet Metal Workers $74,290 -$280
Source: Joint Economic Committee - Minority calculations based on data from sources including the Bureau of Labor Statistics,
Occupational Employment and Wage Statistics, Congressional Budget Office, and The Budget Lab at Yale.
Note: "Grade School Teachers" include elementary and middle school teachers. "Home Health Aides and Related Health Workers" include
home health and personal care aides, as well as nursing assistants, orderlies, and psychiatric aides. All values were calculated in 2025
dollars and adjusted to 2026 dollars.

The Committee also analyzed data on the impact for a typical worker within major job categories:

e For the more than 17 million Americans working in office and administrative support jobs,
the President’s tax and tariff policies will cost a typical worker more than $600 in 2026.

e For the more than 13 million Americans working in food preparation and service, a typical
worker will lose about $820 in 2026.

e Two other major job categories - construction and extraction jobs, and installation,
maintenance and repair jobs together employ more than 12 million people in the U.S. A
typical worker in these jobs will lose about $270 by the end of 2026.
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The Top 1% Will Gain Billions of Dollars from the Trump Tax Bill

While working people lose out under Trump’s tax and tariff policies, the Joint Economic
Committee - Minority estimates that even after accounting for tariffs, the Republican tax bill
gives the average member of the top 0.1% a $200,000 benefit, and gives the average member of
the remaining top 1% a more than $23,000 benefit. In total, this means that in just one year, the
top 0.1% gets $26 billion in benefits from Trump’s tax and tariff policies, and the remainder of
the top 1% gets about a $25 billion windfall.

Trump and Congressional Republicans’ tax bill pays for these giveaways at the top with cuts to
health care and with an increase of more than $1 trillion in the federal deficit over 10 years, to
reach $3.1 trillion by 2036 - which will leave working families worse off and our country
burdened with even more debt.

Highest-Income Individuals Gain Tens of Thousands from
Trump Tax Breaks Despite Tariffs

Extremely High-Income Estimated Minimum Income Estimated Total Benefit of
Individual in 2026 Tax Policy Net Tariff Costs
Top 1% Income Earner $1,029,900 $23,230
Top 0.1% Income Earner $4,508,700 $199,970

Source: Joint Economic Committee - Minority calculations based on data from sources including The Budget Lab at Yale,
Congressional Budget Office, and the Penn-Wharton Budget Model. The top 1% as reported excludes the top 0.1%. All
values are in 2026 dollars.
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https://www.cbo.gov/publication/62105

