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Macroeconomic Dashboard
Growth and Employment

1. Quarterly GDP estimates have not yet shown the full economic impact of COVID-19, which is
expected to hit strongest in the second quarter (April-June) 31% 2.0%  2.1% 2.1%

-4.8%
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2. The unemployment rate has surged
14.7%

3. Nominal wage growth has spiked because lower-income Americans are disproportionately

losing their jobs
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4. Labor force participation is crashing as people exit the workforce
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Prices and Investment

5. CPI is showing signs of deflation (a plunge in prices reflecting dropping demand)
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6. Retail sales are dropping precipitously
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7. Business fixed investment was dropping throughout 2019, despite a promised boost
from the 2017 tax cuts. It is falling even faster in the pandemic.

8. Consumer confidence took a sharp negative turn in March
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confidence



JoinT EconomiC COMMITTEE

CONGRESSMAN DON BEYER, VICE CHAIR

Financial Indicators
9. Stocks dropped 30% from their February high, then made up much of their lost ground
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10. Volatility spiked in March, but it lowered significantly after Congress and the Fed
responded to the crisis

Lower volatility

11. 10-year Treasury bond yields are still below 1 percent
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12. The Fed cut its rates to zero in an emergency move to combat coronavirus impact
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. . Real Economy Indicators
13. Housing starts are slowing

Single-Family
Multifamil

14. House price data lags behind the COVID-19 impact

FHFA House
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15. Manufacturing, slow even before the pandemic, is contracting more rapidly

Contractionl

16. Oil prices are extremely low due to decreased demand and a price war
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Special Topic - The COVID-19 Economy

17. GDP is expected to shrink at an annual rate of 30-40 percent in the second quarter
Q2 GDP Forecasts
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18. Over 36 million people filed for unemployment in just eight weeks.

19. Job losses in April were 25 times worse than in the worst month of the Great Recession

B Nonfarm Job Growth

Recession -20.5 Million

-20.5.Million April 2020
April 2020

20. The Employment-to-Population Ratio fell to its lowest recorded level in 70 years

Recession
51.3%

e Enop Ratio 51.3%





