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FOOD PRICES, PRODUCTION, AND CONSUMPTION

\
INTRODUCTION . .

Among the domestic economic questions confronting the Nation
in the postwar period, that relating to prices has been, and continues
to be, one of major public concern. Foremost in this concern is the
high cost of living and diminished purchasing power of the dollar.
‘With this is generated a considerable feeling that prices are too high
because of sinister forces—that manufacturers, farmers, merchants,
service industries, and others are charging “all the traffic will bear,”
that profits are “excessively high,” and other forms of abuse of eco-
nomic position and power. These concerns are expressed in many
ways: In current inequalities among individual citizens or economic
groups, in labor-management controversies over wages and related
matters, and in the many forebodings of economic maladjustments
which may flow from prices in their relation to other economic factors.
More specifically, some of the items of concern arising out of the
behavior of prices since the war are— -

1. Effect over a period of time of increased price levels and
~ changes on employment, wages, and real income of
workers; :
2. Distribution of income shares among wage earners, fixed
income receivers, agriculture, industry, etc.;
3. Disparity among current prices of various commodities
compared with their relationship at some earlier period;
4. Effect on housing construction; ‘
5. Threat to stability of high level economic activity by
creating ‘“boom-bust’” conditions;
as well as many other phases of domestic and foreign economic
programs and policies. ) 3 )

In short, to the role of prices is attributed the summation of past
and present economic forces in the economy—a sort of barometer as
well ‘as governor for the production and supply of goods and services,
demand and purchasing power, flow and distribution of income,
and as stage setting for future economic activity and stability.

Important as the foregoing implications of prices and price trends
are, it is the purpose of this paper to present the salient features of

_the price situation in regard to foods.

Since the cost of food constitutes by far the largest expenditure in
the cost of living for the overwhelming majority of American families,
the prices of food-are, and will continue to be, of fundamental impor-
tance in our economy. Not ohly are higher food prices significant in
themselves as a component of the cost o? living, but they also become
translated through wage and salary incomes, into higher costs of pro-
duction of all other goods and services, and hence into their prices:

1 -
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-2 FOOD PRICES, PRODUCTION, AND CONSUMPTION

The recent decline in agricultural commodity prices has served to
focus attention on their economic importance. Are they correcting

.the maladjustments which have been threatening our high level of

economic activity or are they merely a temporary halt in the inflation
spiral? In order to throw light on food prices and their repercussion,
set ‘forth -below are the ‘basic facts of food production, domestic
demand, exports, production costs, profits, comparative wholesale
and retail prices, and other matters bearing on the current and pro-
gpective food situation.

IMPORTANCE OF FOOD PRICES TO CONSUMERS

Food is by far the largest item in the family budget. In 1947 it
accounted for 31 percent of total consumption expenditures, or $359
out of an average per capita outlay of $1,142, according to Bureau of
Foreign and Domestic Commerce data. This may be compared with
1939, when food expenditures were less than 24 percent of total con-
sumption expenditures, or $121 per capita. For the same food pur-
chases as in 1939, the cost would have been $205 in 1946 and $246 in
1947. | The latter figure is $113 less than the average amount actually
spent. The difference is due to an increase in food consumption and
to a shift toward higher-priced foods, especially meats. o

The importance of food in the family budget has been further en-
hanced because the price of food has advanced more since prewar days
than any other major segment of the cost of living. These cost-of-
living changes are currently reported in the Consumers’ Price Index
of the Bureau of Labor Statistics. This index reflects the weighted
.composite prices of many items of goods and services purchased by
urban moderate-income families ($35 weekly wage level for 1935-39
period), distributed in accordance with the actual pattern of expendi-
tures made by a large and representative.sample. The index, by
major categories, for the most recent month available, December
1947, as well as for June 1946 and 1947, is given in table I.

TasLe I.—Consumers’ price indezes for large cities, by major groups, for June 1946,
June 1947, and December 1947, and percent changes

Indexes )

R (1935-39=100) . -Percent cha’nge

Group J : 1947
, Tune 1946 to|” 1R°
June 1946 | June 1947 De‘l’egf.}be’ December Jé’mai}

1947
Al ftems o eeme—aee 133.3 157.1 167.0 +25.3 +6.3
Food . eaees 145.6 190. 5 206. 9 42,1 ) +8.6
Clothing_ . .ouao . 157.2 185.7 191.2 +21.8 +3.0
Rent . e caacaccaan 108.'5 109. 2 115.4 -+6. 4 +5.7
Fuel, electricity, and ice 110.5 117.7 127.8 +15.7 <486
Housefurnishings. X 156.1 182.6 191, 4 +22.6 +4.8
Miscellaneous . e e ccmvencaneeeanan- 127.9 139.1 144.4 +12.9 +3.8

Source: U. S, Bureau of Labor Statistics.

Table IT shows even more clearly the relative changes in the items
of the Consumers’ Price Index; and their impact on the consumer’s



FOOD PRICES, PRODUCTION, AND CONSUMPTION 3

pocketbook. This table shows how, using the proportions included

in the index, moderate income urban families would have distributed

$100 spent for goods and services in the 1935-39 period. For the same

list of goods and services in June 1946, the cost would have been-
$133.30;. and in December 1947, $167. .Of the total increase of $67

between the 1935-39 period and December 1947, $37.67, or 56 percent,

was accounted for by food, and 65 percent of the total increase from

June 1946 to December 1947 was also for food. Expenditures for food
in December 1947 comprised 44 percent of the total for items covered
by the index, as against 35 percent in 1935-39.

TasLE IL.—Comparative costs of a fized list of goods and services, average 1936-39,
June 1946, and December 1947

: Increase from Increase from
Cost of a flxed list of goods 1035-39 to June 1946 to
December 1947 December 1947
Group
Per- Per-
1935-39 June Decem-
average | 1946 | ber 1p47 | Amount cggtta(l)f Amount cggga(l)‘
Allitems. o ae $100.00 | $133.30 | $167.00 $67.00 100 $33.70 100
Food. e eeeee 35. 40 51.35 73.07 37.67 56 21, 62 65
Clothing .- 11. 00 17.23 21.03 10. 03 15 .3.80 1
ent.___...... 18.80 20. 32 21.70 2. 90 4 1.38 © 4
Fuel, electrici 6.70 7.37 8. 66 1.86 3 1.19 3
Housefurnishi - 4.40 6.84 8. 42 4,02 6 1.58 5
MiscellaneQus._ .. ...ccceenann. 23.70 30.19 34.22 10. 52 16 4.03 12
1

Source: U. S. Bureau of Labor Statistics.

It is evident, therefore, that food prices have.contributed more to
the increased cost of living than the sum of all the other segments in
the Consumers Price Index. They.thus constitute a sort of base of
the pyramid of all prices at the present time.

THE COURSE OF FOOD PRICES

The above picture of price changes in the items of the Consumers
Price Index is an average, and consequently tells us nothing about the
extent of individual variations. ‘Nor does it-tell us how or why price
changes have come about. The significant facts of retail, wholesale,
and farm prices are needed for an analysis of the factors which de-
termine the course and level of food prices. :

Retail food prices !

As of December 1947, the BLS index of retail food prices was 107
percent higher than the 1935-39 average. The percentage increase
in the last year and a half was lafger than that of the preceding 5
years. The greatest increasé was in meats, the index standing at
227 in December 1947 as against 134 in June 1946, when it was below
both dairy products and fruits and vegetables.. The changes in the
prices of the major food categories are shown in table III. :

68977—48——2



4 . FOOD PRICES, PRODUCTION, AND CONSUMPTION

TABLE IIi.—Retail prices for groups of foods
[Index number 1935-39=100]

s Cerealsand .
Fruits and [~ Dairy
Year and month . All foods bakery Meats
. vegetables products products
o June 1946 ._________....__ mmmmmee—meee 145.6 | 1835 122.1 134.0 147.8
November 1946_.______._.___________._____ 187.7 184.5 140.6 203.6 198.5
December 1946 ..o _______._________ 185.9 185.0 141.6 197.8 200.9
June 1947___ . 190.5 205.0 154.6 216.9 171.5
October 1947_______________________________ 201.6 196. 6 160. 3 235.5 | . 190.1
November 1947 _________._______________ 202.7 199.6 167.9 227.0 198. 4
December 1947 .. _____________._ 206.9 205.3 170.5 227.3 204. 9

Source: U. S. Burean of Labor Statistics.

The significance of the increases in the above table can be better
appreciated when the relative importance of the expenditures for the
several food groups in the index is known. For December 1947:

Percent'

Meats accounted for_ .. _____________________ o ____ . ____ .. 30.8
Fruits and vegetables accounted for______________________________ e-- 20.6
Dairy products accounted for_ ________________ o _________ 19.1
Cereals and bakery products accounted for_ - _ . ______________________ 13. 8
Eggs accounted for_______ . _____________________________________ ¢ 6.3
Fats and oils accounted for._______._______________________________ 3.5
Sugar and sweets accounted for._______.____._____________________."""" 3.0
Beverages: Coffee, tea, etc., accounted for._______ . __________________ 2.9
Total - _ .- 100.0

Retail prices of food in December 1947 were higher than in any
preceding period. The index then stood at 206.9 compared with
185.9 in December 1946. Thus during 1947 the index increased 21 -
points, in-contrast to the 40-point increase in the last half of 1946.
The December 1947 index was also about 21 points above the peak
reached after World War I in June 1920.  From 1942 to June 1946,
retail food prices averaged about 4.5 percent above those for .the
years 1925-29. The trend in retail food prices is shown in chart I
and appendix table I. Appendix charts I and II compare consumers’
price increases in the two world wars for all items combined and the
major categories separately. ¢ , ;

It should'be noted that the summary data of prices and indexes
presented above are on a national basis, covering 56 cities. For
mdividual cities the results vary from the national averages, sometimes
considerably. This is due to differences in distances from sources of
supply, marketing costs, and other factors. Local differences in
prices and in price changes for selected individual cities are shown in

~appendix table XXIV and appendix charts IIT and IV. Appendix

table IT gives the same information for 56 large cities combined as
appendix table XXIV does for individual cities.
Wholesale food prices .

Wholesale prices of farm products and foods have increased con-
siderably more than retail food prices. From 1935-39 to December

1947, wholesale farm-product prices increased 159 percent and whole-
sale food prices 126 percent, compared with a retail food-price increase

‘of 107 percent. Wholesale prices of ‘““‘all commodities other than
. A

’
.
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6 FOOD PRICES, PRODUCTION, AND CONSUMPTION

farm products and foods’ have increased only 79 percent during ﬁhe
same period. Comparative wholesale price indexes with percentage
changes are given in table I'V. -

TaABLE IV.—Wholesale price index numbers for all commodities and for farm products
and foods, by subgroups with percent changes, average 1935-39, June 1946, June
1947, and December 1947 : . :

R Indexes (1926=100) . Percent change
Group , 1935-39 June | June
1935-39 Decem- Decem- 1946 1047
. June June to De-
. aver- 1946 ber 1047 ber cember to De- | to De-
age ' 1946 1947 1047 cember| cember
. 1947 1947 -

All commodities...eoooooaeenoas 80.6 1 112.9 | 10.9 | 147.6 | 163.1 | +102.4 | +44.5 | +10.5
Farm products_ _—__...______..__ 76.0 | 140.1 | 168.1 177.9 | 196.7 +158.8 | 4+40.4 §{ +10.6

| 77| 1s1.8| 163.0) 206.0| 252.7 | +225.2 | +66.5 +22.7
Livestock and poultry..._..| 83.3 | 137.4 | 104.7{ 200.9 | 226.3 [ +171.7 | +64.7 | +12.6
Other farm products......... 70.6 | 137.5| 1525 1553 162.5  +130.2 | +18.2 +4.6

FoOdS. o e ceees 79.1| 112.9| 160.1 | 161.8 | 178.4 | 4125.5 | +58.0 | +10.3

77.8 | 127.3 | 180.0 | 140.9 | 183.5 | +135.9 | 4-44.1 | --30.2
84.2| 10L.7| 139.5| 149.2( 170.6 ] -4-102.6 | +67.7 [ 4143
66.0 | 136.1{ 134.5| 1452 | 135.4 | +105.2 -.b —6.3
88.41 110.1| ‘188.21 2086 [ 214.8 | --143.0 | +95.1 +3.0

2 98.1( 139.0 | 139.7 | 160.6 | +122.4 | +63.7 | 4150

Dairy products.
Cereal produets____
Fruits and vegetabl
Meats. ..
Other foods

All commodities gther than farm . .
products and foods__________.____ 8.2 105.6 | 124.7 | 131.4| 145.3{ -+78.9 | +37.6 -10.6

Source: U. 8. Bureau of Labor Statistics.

In comparing the index of food prices and other commodities—
whether at the retail, wholesale, or farm level—particular attention
should be paid to their respective levels in the base period used.
When, instead of 1926, the 1935-39 period or 1940 is used as a base
for comparison with the present, the low levels of farm and food prices
in the latter periods appear to accentuate their increase in comparison
with donfarm or nonfood items. This is shown'in chart IT and ap-
pendix table III, which compare wholesale prices of farm products
with other commodities. On the basis of the year 1926=100, whole-
sale prices of farm products ran consistently below “all commodities
other than farm products and food’”’ by over 15 percent from 1938 to
1941. This should be kept in mind when evaluating “price distor-
tions’’ as between food and farm price levels and those for other
commodities when 1935-39 is used as a base.

Here, as in retail prices, the over-all wholesale price index conceals
considerable variations from the average in the price increases of
individual items. Changes in the prices of a large number of farm
products and foods are shown in appendix table IV. Appendix table
V compares wholesale price changes of the major categories of farm
products and foods with various other commodity groups.. Appendix
charts V and VI compare wholesale price increases in the two world
wars for food, farm products, and various other commodity groups.

v
.
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Prices recetved by farmers

Prices received by farmers have advanced even more than wholesale
prices of farm products and foods, which in turn rose higher than
retail food prices. The data in table V show this clearly.

TABLE V.—Food products: Indexes of prices at several levels of marketing

L [1935-39=100)
1
Prices paid Retail . .

R prices Prices.re-

Year and month bivhgsi%f:'ﬁ of farm food Wl;fclggr}le ceived by

commodities ! products 2 P farmers *
100 93 80 - 93
106 102 105 112
128 135 134 180
139 155 165 205
159 189 213 251
133 141 143 185
152 186 209 244
153 183 203 241
156 184 202 238
157 186 205 238
158 187 211 243
160 191 218 248
164 196 227 265
124 195 325 ggz

165 196 25

167 201 226 211

.1 Bureau of Labor Statistics, Consumer Price Index for Moderate

formerly called Cost of Living Index.

-Income Families in Large Citics,

2 Caleulated from data compiled for ‘‘Price Spreads Bet\}'ecn inrmers and Consumers for Food Products,’”

Bureau of Agricultural Economies. -
3 Calculated from data of the Bureau of Labor Statistics.

The greater increase shown for prices received by farmers compared
with wholesale price changes, which in turn exceeded those at retail,
reflects a historical characteristic in_the relationship of the price
swings at these respective levels. "When significant changes occur
in retail food prices, up or down, these are accentuated, often greatly,
at the farm level and somewhat less so at the wholesale market level.
Thus, as shown in appendix ‘table XVIII, in the downswing 6f food

prices during the early thirties, the retail price index in 1932 averaged
83, while the wholesale index stood at 77 and

prices received by

- farmers at 67, all on a 1935-39 base. Conversely, during the price
- rise after World War I, the indexes in 1920 averaged 167, 174, and 178,

respectively for retail, wholesale, and prices received by farmers.
~ Furthermore, fluctuations in food prices have been characteristically

greater, both at wholesale and retail, than for most manufactured and
other commodities. This is clearly- brought out in tables I and II,
chart II, and appendix tables III and XVIII.
 .The greater violence in price fluctuations at the farm than at retail,
~ as well as of food compared with nonfood products, underlines the
- fact that the problem of adjusting production to demand of food at

 of time than for most other products

relatively stable prices is more difficult and requires longer periods

| For the historical picture of prices received by farmers for in-
dividual commodities see appendix tables VI and VII.
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FOOD PRICES, ?RODUCTION, AND CONSUMPTION 9

RELATION OF FOOD PRICES TO SUBSIDIES, BLACK-MARKET OPERATIONS,
AND PARITY PRICES

In comparing the BLS indexes of food-price levels before and after
OPA controls, certain factors are often overlooked or not fully taken
into account. While admittedly OPA accomplished much in checking’
a price spiral during and after the war, the price increases under free-
market conditions after control (for food products from an index of

'145.6 in June 1946 to 206.9 for December 1947) overstate the degree

of change in the total food-cost bill. For black-market prices are °
not adequately reflected in prices and price indexes under OPA.
Moreover, food subsidies constituted an indirect cost to consumers.

Food subsidies

In order to check the rising pressures for increased food prices and
at the same time encourage maximum production by farmers, the
OPA, under congressional authority, undertook the payment of direct
subsidies to processors and producers of food through the Reconstruc-
tion Finance Corporation and the Commodity Credit Corporation.
The payments were largest during the fiscal years 1944-45 and 1945-46
amounting to $1,365,000,000 and $1,794,000,000, respectively.
These payments were substantial when compared with prices paid by
consumers. ‘For January 1946, subsidies paid for food were equiva-
lent to 8.5 percent of total food prices. Prices of a selected groups of
important items and subsidies per unit in table VI show meat an
fats subsidies ranging from 16 to 31 percent. o

If the effect of subsidies were reflected as part of food prices, the
January 1946 food index of the Department of Labor would be
increased from 141 to 153. o )

Detailed data on food subsidy payments and their relation to
retail food prices are given in appendix table VIIIL.

TasLe VI.—Relation of subsidy payments to food prices, January 19461

January 1946 Caleulated | Percent subsidy
Selected items price reported amount of of actual
i by BLS subsidy prices
Cente Cents
Butter. e pound.__ 54.7 - 113.2 24.13
Milk, fresh, delivered. - ___ .. . __.____ ... . quart.. 15.6 1.3 8.33
Flour, wheat........... ----10 pounds.. 64.0 0.7 15.16
Bread, white_________ ... pound.__ 8.9 1.0 11. 24
Beef and veal:
Round steak. ..do.._. 40.9 1.7 28. 61
Ribroast.... ---do.__. 32.8 10.3 31.40
Hamburger 27.3 8.4 30.77
Pork:
[ 114) 1 37.4 6.0 16.04
Bacon, sliced. _.do.__. 41.2 6.8 16. 50
Ham, whole -.do._.. 35.0 5.9 16. 86
Lamb, leg._... _do____ 40.4 3.8 Q.41
Qleomargarine. _.do..__ 23.0 4.0 17.39
Beans, green No. 2ean.. 13.3 1.2 9.02
L o D fee-doo. 14.9 .9 6.04
Peas_........ —e--do____ 13. 4 2.2 16. 42
Tomatoes. _do.__. 12.5 2,0 16.00
ugar- .. pound.. 7.3 .8 10. 86
Coffee.. —--do__._ 30.6 3.6 11.76
N ?

1 Food Subsidy Programs, release of OPA, March 1946, .
2 Does not include the subsidies on butter and cheddar cheese, which had been suspended.

i
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Black market and over-ceiling prices

Black market operations as well as overceiling prices charged by
distributors were undoubtedly & considerable, though hidden, element
in the prices paid by consumers. While the BLS index is stated to

- reflect some overceiling prices, no effort has been made to adjust their
indexes to cover the full effect of such prices. In the main, these
black market and overceiling prices were most important for meats,
butter, and sugar. Data presented by the American Meat Institute
before the Joint Committee on the Economic Report are interesting,
if not conclusive, on meat price overcharges during the OPA. These
data, which are given in table VII, show overcharges for cuts of meat
as found in a survey in 11 cities during February and March 1946.

TasLE VIL—Average overcharges on meat items

Beef: . {Cents per pound]

Round steak. . . o e 12.
Rib roast_ .. o e 9.
CChuck roast - _ - o e
Hamburger_ - - - e
Veal: Cutlets_ e eceoeo
Lamb: Leg of lamb__ o es
Pork:
Chops__ -
Sliced bacon.___.
Sliced ham___._.

Source: Appendix, table IX."

QO ONDI=ON

The over-all effect on the price level of foods attributable to black
market and overceiling prices cannot be ascertained as in the case of
subsidies. The individual consumer’s appraisal of this effect was
probably often conditioned not only by personal experiences but also
by experiences related by others, newspaper accounts, and the general
attitude for or against controls. Nevertheless, in comparing OPA
and post-OPA prices, allowance must be made for this factor. Though
no specific estimate is offered here, appendix table 1X shows the cost
to the consumer of selected cuts of meat, during OPA.

Parity prices for farm commodities

There is some popular misconception that high fdod prices have
been the result of farm commodity support prices determined and
established under parity price formulas. It is, therefore, desirable to
set forth the relationship of so-called parity prices and prices actually
" paid to farmers. The parity level of farm prices has been defined as—
that level which will give agricultural commodities a purchasing power with

respect to articles that farmers buy equivalent to the purchasing power of agri-
cultural commodities in the base period— - . '

usually 1910-14 for the major ¢ommodities.

As a means of stimulating production of essential commodities.dur-
ing the war, coverage was extended to & larger number of farm com-
modities—the so-called Steagall commodities—with Government price
"support being established at a minimum level of 90 percent of parity
for those commodities. The commodities include—

Basic commodities: -.Corn, wheat, rice, tobacco, peanuts, cotton.

Steagall ‘commodities: Hogs, ‘eggs, chickens, turkeys, milk and
butterfat, dry peas, dry beans, soybeans, flaxseed, American-Egyptian
cotton, potatoes, sweetpotatoes, peanuts for oil. - o
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Although price-support provisions now extend to commodities
representing three-fifths of the value of farm production for sale, the
prevailing high level of farm prices has been virtually independent of
the Government’s price programs. Except for a few commodities
like potatoes and eggs, market prices have been far above the support
levels. However, the recent price declines caused wheat to fall below
parity on February 15. :

The average of prices received for all farm commodities in February
© 1948 was 279 and the average of prices paid was 248 (both indexes
based on 1910-14=100). Thus, parity ratio was 112 percent, which
signifies that farm: prices were 12 percent above parity. Table VIII
compares actual prices received by farmers with parity prices for
important commodities.

While most actual prices received by farmers continue to. exceed
support, levels by a considerable margin, the effect of Government
support levels has been to reduce market risks of farmers and thereby
encourage maximum production. The result has been record levels
of food production which in turn have done much toward keeping
consumer prices from going even higher. Reference is made to
appendix chart VII and appendix table X, showing prices received
by farmers in relation to parity and support price levels.

TaBLE VIII.—Prices received by farmers, Feb. 15, 1948, c'ompared with parity prices!

: Actual Parity
Commodity and unit price price
Cotton, per POUNA. ..o oo cents. . 30.71 30.75
‘Wheat, per bushel. .. .dollars.. 2,12 2.19
Rye, per bushel.. .. do_.._| 1.94 1,79
Rice (rough), per bushel. e-do_... 3.12 2.02
Corn, per bushel... —--do.... 1.92 1,59
Oats, per bushel.__ -.-do.... 1.04 0.980
Barley, per bushel._ __ —--do_... 1.72 1.54
Sorghum grain, per h .do._... 2.77 3,00
Peanuts, per pound.......... cents. . 10.0 11.9
Soybeans, per bushel... ollars.__ 2,97 12,38
Flaxseed, per bushel__, .do.... 5.73 4,19
Potatoes, per bushel..... ---do.__. 1,93 1.84
Apples, per bushel__._. ee-do.... 2.00 2.38
Hogs, per 100 pounds. .. —--do.... 21.60 18.00
Cattle, per 100 pounds. .. ...do.__. 19. 50 13.40
Calves, per 100 pounds. .. —--do.... 23.00 16. 70
Lambs, per 100 pounds. --.do.... 20.70 14. 60
Butterfat, per pound.._._. cents. . 84.9 366.8
Milk, wholesale, per 100 .dollars.. 4,98 34,08
Chickens, live, per poun ..cents_. 26.0 28.3
EgES, Per AOZeN. - - oo e e do.... 45.0 3490
PRICE INDEX NUMBERS \
[1910-14 =100}
June 15, | Feb. 15, | Jan. 15, | Feb. 15,
1946 1947 1948 1948
Prices paid by farmers, interest, and taxes__.....o___.s_...___ 188 221 251 248
Prices received by farmers - -218 262 307 279
Pari Y rBbI0. e 116 119 122 112

! Prices are shown for important commodities of which normally 5 percent or more of annual sales are
made by farmers during February.

2 Comparable price.

* Adjusted for seasonal variation.

Source: U. 8. Bureau of Agricultural Economics.

68977—48——3
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FOOD PRODUCTION

Total production of food for sale and farm-home consumption
during each of the war years exceeded by wide margins that for any
prewar year. The index of total production ranged from 125 in 1942
to 138 in 1944 (1935-39=100) and averaged 134 for the 4 years
1942 to 1945, inclusive. Production in 1946 was 139, and the estimate
for 1947 is 141.  Comparisons of indexes for production of major food
categories for 194346 and estimates for 1947 are given in table IX.

The spectacular increase in the total volume of food production is
even more significant in that it was achieved with a decrease in farm
employment and practically constant total acreage of croplands.
Farm employment in June 1947 is estimated'at 11.4 millions as com-
pared with 12.6 millions for, the June average, 1935-39, a decrease
of 9.3 percent. Acreage planted in 1947 was 358 million acres,
compared to 355 millions in 1946 and an average of 355 millions for
the 10 previous years. With only a slight increase in acreage and
nearly 10 percent decrease in workers, aggregate food production was
about two-fifths greater in 1946 and 1947 than the yearly average
for 1935-39. -

TasLe IX.—Volume of agricultural production for sale and for farm home con-
_sumption and civilian per capita food consumption, 1943-46, and preliminary
estimates for 1947, with percentage comparisons

{[Index numbers, 1935-39=100]

1947 as s
Ttem 1043 | 1944 | 1045 | 1046 | 19471| percentage
of 1946
Food grains 3 _________ - 116 | 148 | 155 164 | 196 120
Truck crops?. ... 124 | 137 | 142 | 157 | 138 88
Fruits and nuts4. ... e 108 [ 123 | 112 | 135 | 130 96
Vegetables, excluding truck crops $ 125 106 | 110 | 128 | 104 81
Sugar crops ¢ - 81 81 94 | 103 | 108 105
Total food crops ? -] 16| 120 130 145]| 147 T
Meat animals8_______.__.__ ——- S| 150 4 1551 147 145 146 101
Poultry . e e 1652 { 15371 163 | 153 | 152 99
Dairy produets 10, . ecmcecaceen 13| 115 19| 119 | 120 101
Total food livestock. ---| 138 | 141 | 141 | 138 | 138 100
Food production.._. ... 133 | 138 | 138 139 | 141 101
Agricultural production, food and non-food. S| 128 136 | 133 136 ¢ 135 99
Civilian per capita food consumption. ... cceoooooo... 107 112 | 114 | 118 ) 116 98

1 Production estimates are based on the December crop report, and estimated marketings and home
consumption of livestock and livestock products. .

2 Includes wheat, rye, rice, and buckwheat.

3 Includes truck crops for market (artichokes, asparagus, lima beans, snap beans, beets, cabbage, canta-
loups, carrots, caulifiower, celery, cucumbers, eggplant, lettuce, onions, peas, peppers, spinach, tomatoes,
and watermelons) and truck crops for processing (asparagus, lima beans, snap beans, beets, cabbage, sweet
corn, cucumbers, peas, spinach, and tomatoes).

4 Includes apples, peaches, pears, cherries, apricots, grapes, strawberries, cranberries, oranges, grapefruit,
lemons, olives, dried California figs, fresh and dried plums, almonds, pecans, and walnuts. ‘

8 Includes dry edible beans, potatoes, sweetpotatoes. .

8 Includes sugar beets, sugarcane for sugar, sugarcane sirup, sorgo sirup, maple sugar, and maple sirup.

7 Includes peanuts in addition to the other crops. . K

8 Includes cattle and calves, sheep and lambs, and hogs.

9 Includes eggs, chickens, turkeys, and broilers.

10 Includes wholesale milk, retail milk, butterfat, farm butter, and farm consumption of dairy products.

Bource: U. 8. Bureau of Agricultural Economies.

‘What accounts for the increased productivity during the war years
and 1946-47? According to a study by the Bureau of Agricultural
Economics, which analyzed the factors contributing to high pro-
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ductivity in 1944, and which may be used as an indicator of favor-
able influences at work for high output from 1942 through 1946, the
most important factors were— ‘
(1) Increase in meat animals and animal products through
larger feed crops and pasture. ’
(2) Increased use of fertilizers. )
(3) Increase due to improved varieties of seed, e. g., hybrid
corn.
(4) Increase in harvested cropland acreage— less failures.
(5) Increased use of machinery.
(6) Better-than-average weather. . _

Weighing all factors, it is estimated that the unusually favorable
weather contributed approximately one-fourth of the total increase
of productivity during the war years. Assuming that favorable
weather made the same contribution to productivity in 1946 as in
the preceding war years, it may be noted that the contribution of this
factor alone is approximately equal to the volume of exports coming
out of domestic production in that year.

This digression into increased productivity in food production is
made not only to indicate the major factors which have contributed
so much in preventing prices from climbing even higher,? but pri-
marily to stress the significance of the better-than-average weather
that has favored this country during and since the war in food produc-
tion. High as prices have been, an average or below-average year
as to weather (such as 1934 or 1936) would have been a major dis-
aster, both as to domestic prices and our assistance in food aid abroad.

In summary, food production has been and continues at record high
levels. In seeking the principal causes of food price increase, it is
necessary to look %eyond the production performance of agriculture,
The farmers of America have responded year after year to the war
and postwar needs and unless the favorable weather fails, will do so
again in 1948. :

Detailed historical data relating to the production of the major
foods and food groups are given in appendix tables XI and XII.

CONSUMPTION OF FOOD

Food production increases previously noted are considerably in
excess of requirements based on prewar patterns of consumption,
after allowing for population growth. While population increased
about 14,000,000, or 11 percent between 1938 and 1947, aggregate
production of all foods increased by about two-fifths. The difterence
has been absorbed in two ways: (1). Increased per capita domestic
consumption, and (2) allotments for foreign relief and commercial
exports. Of the two factors, increased per capita démestic consump-
tion is quantitatively By far the most important.

Domestic per capita consumption of food in 1946 was 18 percent
greater than for the average of 1935-39, and is estimated to be ounly
slightly lower in 1947. (See table IX.)' For meats, per capita con-
sumption in 1947 was 24 percent higher than for 1935-39 and the
highest since 1911. Consumption of dairy products (whole milk
equivalent) was slightly lower in 1947, with considerable increases in

1 Farm Production in War and Peace, U. 8. Department of Agriculture, 1945.

3 To these should be added subsidy arrangements under OPA and Government support levels in relation
to parity formula prices, discussed earlicr. IR L. .
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fluid milk and cream, condensed milk, and cheese, and & sharp de-
crease in butter. Poultry consumption increased 37 percent_over
1935-39, with egg consumption at nearly 400 per person in 1945 and
380 in 1947 compared with 298 in 1935-39. Data on consumption
of foods are shown in table X, and in appendix table XII.

TaBLE X.—Apparent civilian consumption of major food commodilies on a per
capita basis, calendar years, 1935-39 average 1944, 1945, 1946, 1947, and fore-
casts for 1.948 with percentage comparisons !

Commodity

Chicken (dressed weight)...__...
‘Turkey (dressed weight). ...___.
Dairy produc

Total mxlk (whole milk equiva-,

lent) . o oo ceeccemcccmcann
Cheese. - oo cumomocicmmmcecemanm
Condensed and evaporated milk_
Fluid milk and cream...__......

Fats and oils, total, fat content 3_..__

Butter, farm and factory (actual
welght) oo e
Lard

ing
Other edxble fatsand oils....._..

Fruits: .
Fresh, total. oo ocmiiomaaaa-

(0317 2 T,
Apples (Commercial) ...
Other (excluding melons)....

Processed: '
Canned fraft. o oeoooocaeano

Canned juices. ..o oo
Frozen. ..
Dried.....

Vegetables:
F

Sweetpotatoes..comcecacnacaaaaee
Dry edible beans_ . _.......___.
Canned soups and baby foods. ..
Sugar (refined) . oo o ceoooaos
QGrains: ’
Corn products:
Cornmeal ..o
COrn SirlP-cceeeaccacncanas
Corn starch. .
Corn sugar. ...
Breakfast cereal

Barley food products$___..__....
"Wheat:

Breakfast cereals.
Rye flour....__...
Rice, milled ... o_..oocoaao-.

‘See footnotes at end of table.

1948tas a per-
Forecasts| Seniage o~
1645 for 1048
1935-39 | 1947
Pounds| Pounds| Pounds
,143.8 143-146 115 94
58.9 62-64 115 91
11.8 10 125 o1
7.2 5 75| 100
65.9 66-67 119 %
49.6 47.5 1271 100
28.9 22.8 127 98
4.3 3. 131 83
794 776 07 98
5.9 6.8 124 96
18.3 19.8 19 | 101
433 386 114 97
39.5 41.1 92| 100
10.8 11.0 66 98
11.5 12.7 ns| 100
3.3
10.0 19.5 9 | 100
6.0
143.8 143 103 [
65.4 59 121 95
.9 84 04| 100
14,7 [ O T DU I
10.3 )
2.3 (‘;
6.1 (*
265 250 257
43.2 42.4 ®
1.7 2.6 Ec)
129 124 1)
19.7 17 [Q]
7.7 8.4 ®
10.2 10 ®
73.8 96.5 100
29| 2 19 18 17 74 o4
771 121 12 12.9 11 143 85
1.3 1.4 1.9 1.9 1.9 1.7 131 89
2.7 4 3.8 3.8 4.5 3.8 141 84
17 2.5 2.5 2.2 2.6 2.4 141 2
1.2 1.8 1.7 15 1.8 1.7 142 94
3.9 3.2 4.1 1.4 1.4 4.3 110 98
1.2 1.5 1.5 1.8 1.7 1.7 142 | 100
153.1 | 1622 160.7| 153.4 | 144.2 146 95 | 101
3.7 3.7| 7 81 3.5 3.6 3.6 97 100
2.2 2.6 2.6 1.9 1.7 1.7 77| 100
5.6 4.9 47 41 4.9 5.2, 93| 106
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TasLe X.—Apparent civilian consumption. 'of magor food commodities on a per
capita basis, calendar years, 1935-89 average, 1944, 1946, 194€, 1947, and fore-
casts for 1948 with percentage comparisons —Continued

. 1948as 8 prer;
tage of—
. Average 1947 |Forecasts| 0
Commodity  |1935-39 1944 1945 1946 prel. | for 1048
1835-39 | 1947
Beverages: Pounds|Pounds|Pounas|Pounds| Pounds
Coffee 8. 14 15.8 16.7 19.3] .
Tea.... .67 .53 . 58 . .
Cocoa beans. 4.4 3.6 4.0 4.1 4
Peanuts (shelled 4.4 6.3 6.3 5.2 5

! Data on calendar-year basis except for dried fruits which are on a pack-year basis; fresh citrus fruits and
beanuts on a crop-year basis, rice ort Aug. 1 year. All years begin in year indicated except for fresh citrus,
which begins in October of the previous year and rice which begins in August of previous year. .

2 In terms of number of eggs, the apparent per capita consumption was 298 in 1935-39, 350 in 1944, 397 in
1945, 374 in 1946, and 380 estimated for 1947 and 1948.

3 éomputed from unrounded data. ¢ Not available until April-June issue.

5 Average 1937-39. Data prior to 1937 are not available.

¢ All barley food products in terms of malt equivalent.

7 Includes white, whole wheat, and semolina fiour. \
8 Green bean basis.

Population estimates used to obtain per capita consu&ption figures are official Census estimates of total
pp;;lqlntion a(]ijusted for underenumeration of children uhder 5 and for military personnel not eating out of
civilian supplies.

Source: U, 8. Bureau of Agricultural Economics.

. In addition to the quantitative increases in food consumption indi-

cated in the previous table, a very significant improvement has oc-
curred in the qualitative character of the national diet. Average
available nutrients, especially minerals and vitamins, were consid-
erably higher in 1947 than in prewar years though somewhat lower
than 1946, as shown in table XI. It should be noted that in this table
no deductions are made for waste in the home or for the loss of nutri-
ents during the preparation of food. There is, however, some evi-
dence that waste has been reduced since prewar days. Hence,
though the figures in the table overstate our actual intake of nutrients,
they probably understate somewhat the improvement that has oc-
curred in our diet since 1935-39.

TaeLe XI.—Nulrients available for civilian consumplion per capila per day,
calendar years, 1935-39 average, 1941 to 1947, and forecasts for 1948 with per-
centage comparisons !

. 1948 as 8

Aver- 1947, | Fore- perger_n_tage
s age, pre- | cast
Nutrients Units 1%395’_ 1041 | 1042 | 1943 | 1044 | 1945 | 1046 limi- fors
nary i 194

1985-1 1047

Food energy....| Calories_.._._. 3,250 (3,430 13,360 |3, 400 13,470 13,370 |3, 400 |3,420 (3,370 [ 104 99

Protein..__ rams. . 89 93 95 99 | 100 103 | 102 9 94 { 106 96

..... do. 1321 143 | 139 142 145 138 144 | 142 139 | 105 98
-do. 428 | 443 | 430} 430 | 440 | 428 | 420 | 432 | 436 | 102 101
d 6511.001.02)1041.08]|213{107]104] 118 97

-._do___ -l .90 . . . . . . .

-| Milligram. ... 13.8 |1 14.9 1 15.8 (16,7 [ 18,5 | 19.0 [ 18.9 | 18.4 | 17.9 ] 130 97
Intexi?ational 8,100 [8, 500 |9, 600 {9,200 |9, 400 |9; 800 9,700 (9,000 (8,900 | 110 99

units. .
Thiamine__.._... Milligram._... . 154 1 1.78 [ 1.96 | 2.19 [ 2228 | 2.24 | 2.20 | 2.18 | 2.11 137 98
Riboflavin. 1951206 )220 ) 248 | 2.55 | 2.58 | 245 2.39 | 128 98
Niacin._...._._ 16,9 117.5 119.1 | 2.6 | 21,9 | 2.5 | 26.6 | 20.1 131 98
Ascorbic acid. .. 122 | 127 | 126 132 139] 140 129 131 114 102

! Data computed by the Bureau of Human Nutrition and Home Economics on the basis of estimates of
a?.parent civilian consumption (retail basis) including estimates of consumption from urban gardens, sup-
plied b¥ the Bureau of Agricultural Economics. No deductions have been made in the nutrient estimates
for the loss or waste in the home or for the destruction or loss of nutrients during the preparation of food.
Deductions have been made for inedible refuse. The data for iron, thismine, riboflavin, and niacin include
the amounts of these nutrients added to white bread and flour under the enrichment program. The 1947

. and 1948 estimates assume that voluntary enrichment will continue.

Source: U. 8. Bureau of Agricultural Economies.
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BASIS FOR INCREASED DOMESTIC FOOD DEMAND

The key to both increased consumption and higher prices is found
in greatly expanded incomes. Disposable income (net income avail-
able after deduction of personal taxes from personal income) was
175.3 billion dollars in 1947. _This greatly exceeds the previous high
of 158.4 billion ‘dollars in 1946 and compares with 70.2 billion dollars
in 1939.

This increase in income was chiefly the result of higher earnings,
larger transfer payments (including veterans’ benefits and bonuses),
and greatly expanded civilian employment. Average annual earnings
per full-time employee for all industries rose from $1,269 in 1939 to
$2,357 in 1946 and continued to increase in 1947. The total employed
labor force rose from 45.9 million in 1939 to 58.6 million in November
1947. In the manufacturing industries alone, average net weekly
earnings (after income taxes and social security deductions) of wage
earners increased from $23.62 in 1939 to $50.32 in December 1947, an
increase of 113 percent. The index of total pay rolls for all manu-
facturing was 345 for November’' 1947 (1939=100). The trend in
weekly earnings is shown in table XII. :

TaBLE XII.—Net spendable weekly earnings of manufacturing workers and com-
parisons with food and consumers’ price indezes, all manufacturing

a Net spendx;,!ll)le \lweekly c ,
ross earnings 5 onsumers
Retal oo | Gt
earnings (1930 =100) (all items)
Dollars Index (1939=100)
(1939==100)
........................................ $23.86 23.62 100.0 100.0 100.0
25.20 24. 95 105.6 101. 5 100.8
29. 58 29.28 124.0 110.8 105.8
36. 85 36.28 153.6 130.1 117.2
43.14 41.39 175.2 145.0 124.3
46,08 44.08 186.5 143.0 126.3
44,39 42.74 180.9 146.1 120.2
43.74 43.13 182.6 167.4 140.1
43.31 42,78 181.1 152.9 134.1
46. 96 45.77 193.8 195.3 154.2
...... 47.10 45,88 194, 2 193.1 154.2
......................... 47.29 46.04 104.9 191.5 154.1
47.69 46,37 196.3 199.1 157.2
............................. 47,50 46. 21 195.6 197.5 157.1
43. 4 46.98 198.9 197.1 156.9
49.33 47.71 202.0° 200.1 158.0
48.98 47.42 200.8 202.8 159.4
49.17 47.58 201. 4 206. 4 161.3
50.47 48,64 205.9 213.8 164.8
October 2__. 51.00 49.08 207.8 211.8 164.8
November 1. 51.31 49.33 208.8 212.9 165.9
Decemberd. ..o ieemieamnnnnian 52. 51 50.32 3.0 2A7.3 168.0

1 Net spendable weekly earnings are obtained by deducting social security payments and income taxes ‘
(for which a married worker supporting an adult and 2 children is liable) from gross weekly earnings.
? Preliminary.

Source: U. 8. Bureau of Labor Statistics.

Adding to the pressure created by expanding disposable income
during 1946 and 1947 was the diminishing rate of personal savings in
the absence of patriotic wartime incentives and price control. In
1947 consumers saved 6.2 percent of their disposable income compared
with an annual average of 22 percent for the war years, 194245, and
9.3 percent in 1946. In addition, the supply of consumer durables
was insufficient to absorb the increased purchasing power. As table

L
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XIII shows, consumers in 1947 devoted & higher proportion of their
total expenditures to food than they did not only in the prewar period,
but also than in the war years when many other items were

unavailable. \

TaBLe XII1.—Disposable income, personal consumption expenditures, and savings,

1939-47
{Billions of dollars]
Food asa
Personal
Less per- percentage
savings as | Food con-
Disposable sonal-con- | Equals | J percent- | sumption | Of total
Date income sumption | personal age of dis- | expendi- personal-
expendi- | savings 4  oable ey consump-
tures come tion expen-
ditures
Percent Percent
$70.2 $67.5 $2.7 3.9 $15.9 23.8
76.7 76.1 3.7 4.9 17.1 22.8
92.0 82.3 9.8 10.7 20.2 24.5
116.2 90.8 25.4 21.8. 26.3 27.8
131.8 1016 30.0 22.8 28.5 20.0
146.0 110. 4 35.8 24. 4 319 28.9
150. 7 12L.7 29.0 19.2 36.0 29.6
158.4 143.7 © 148 9.3 42,9 20.9
175.3 164. 4 10.9 6.2 L7 3l.4

Source: U. 8. Department of Commerce, Office of Business Economics.

As a result of increases in incomes which have been received, al-
though in varying degree, by nearly all income receivers, the income
distribution pattern has been greatly modified and with it has come
a considembﬁ)e shift in consumer demands. The change in income
pattern is set forth in table XIV,

TaBLe XIV.—Income distribution of spending units ! in 1941 and 1946

1941 1946
Annual money income before taxes Numbe Numbe
’ umber umber

Percent (in millions) Percent (in millions)

Under $1,000._.__...__. 35 13.3 17 7.6
$1,000 to $1,996 7" : 30 12,0 23 10.9
$2,000 t0 $2,999_ . o oo..o._ ¥ 20 8.3 25 1.7
$3,000 to $4,099. ____.. 10 4.1 25 1.7
$5,000 and over. . . b L6 10 4.4
All income groups. N ——- 100 39.3 100 46.3

! A spending unit includes those members (1 or more) of a family who pool their income to meet their
major expenses. Independent sons and daughters and other relatives residing with the family but keep-
ing their finances separate are classed as separate spending units.

Source: Bureau of Labor Statistics, Bureau of Agricultural Economics, and Board of Governors of the
Federal Reserve System.

These figures indicate an increase between 1941 and 1946 of over
10,000,000 spending units in the $3,000 and over groups. Higher
incomes have permitted increases in consumption of meats, poultry
products, citrus fruits and juices, and frozen foods. On the other
hand, little change is noted in flour, potatoes, beans, and other lower
priced staple products. In fact, per capita consuniption of some of
these has even fallen off and been replaced by more expensive foods.
As evidence of elasticity of demand for meats, a study of the Bureau

¢
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of Labor Statistics * shows that meat consumption varies closely
with income in the low- and moderate-income brackets. For example,
the per capita consumption of meat for families with average total
annual expenditures of $400 to $600 was 112.6 pounds; and for those
over $600 was 136.6 pounds.

Increased incomes and more of them are the major explanations for
higher prices for food. Although production has been very high for
most items, the demand under the higher incomes has resulted in
relative scarcity and correspondingly high prices. It is quite prob-
able that additional supplies of meat of the magnitude of 15 to 25
pounds per capita would now readily be consumed if available—at
such lower prices as would still amply reward the farmer.

' EXPORTS OF FOOD

Size of exports

Much has been said about the effects of food exports on domestic
food prices. The expansion of these exports in the postwar period
has undoubtedly contributed to the upward pressure on prices.
However, the question of how much of the price rise can be separately
attributed to exports cannot be determined. Some notion of the
probable effect may be obtained by noting the proportion of produc-
tion exported. The effect of exports on food prices is often interpreted
on the basis of inadequate or inaccurate information as to the relative
size of exports compared to total available supplies or annual produc-
tion. Data for such exports, appearing in appendix table XIII,
shows that 19,196,000 tons of food were exported during the fiscal
year 1946-47. This represents less than 8.4 percent of production.
(See also appendix table XIV.) Exports of the major food items
before the war, last year, and this year and their relation to produc-
tion are given in table XV,

TaBLE XV.—United States food exports, 1934-38, 1947, and estimates for 19481

Amount Percent of production
Commodity Unit
1934-3811 19471 | 19481 [1934-381| 19471 | 1948 1
Total grains_ ..o ooocmcaooo 1,000 metric tons__{ 2,562 | 15,142 | 13,654 2.7 10.5 11.1
Bread grains. ... _eaocaoo. do 12,054 7.7 34.3 32.4
Coarse grains 1, 600 1.3 3.7 1.9
Eggs (shell equivalent) 210 11 7.4 6.8
Dried fruit.______.____ do . X 65 36.0 28.0 1.0
Processed milk___.._. 5 31,100 1.4 23.1 25.8
Fatsandoils.._..___.___.__.__.__ do. 900 5.4 7.5 9.1
eat_.._.__ 150 51.2 2.0 0.6
Horse meat ' 100] 20.0! 46.0 67.0
eeSe._ .- 1.3 3210 2.0 12.6 17.5
Freshfruit. .. 1,000 short tons.._.| 590.6 i 460’ 4.6 3.9 2.8
Beansand peas. ..o occoemcaneoao 1,000 long tons._.__ 6.4 189 214 1.0 20.0 19.0
1 Fiscal years. .
1 Calendar years. '

3 Estimated maximum available for export. -
4193741 average. .
§1935-39 average.

Source: U. 8. Department of Agriculture.
3 Bull. 638, Money Disbursements of Wage Earners and Clerical Workers, 1934-36.

@
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A review of this table shows a wide range in the proportions exported.
Exports of bread grains, by far the most important among export food
products, amounted to 34 percent of the total fiscal 1947 domestic
crop and an estimated 32 percent of the fiscal 1948 crop. On the other
hand, meat exports were only 2 percent and will be negligible this
year. About one-quarter of processed milk and one-fifth of bean and
pea production are being exported. The other major foods exported in
substantial quantities are cheese and dried fruits.

What effect these proportions of exports are having on the dollar-
and-cents food costs of the domestic houselrolder cannot be determined
by mathematical calculations. In meat, for example, exports last year
amounted to only 3.6 pounds per capita, compared to the average
consumption of 154 pounds. In a market where every pound of
livestock coming to market has been promptly absorbed at increasingly
high price levels, the removal of an 8-day supply (the equivalent of 3.6
pounds) would make some minor contribution to the increase in prices.

The export of livestock feed grains has undoubtedly exercised
some further influence in the export picture as a cause of meat-price
increases. A short ton of feed grains will feed two hogs to market
weight, and since each hog will contribute about 140 pounds of meat,

_the 4,202,000 metric tons of feed grains (other than wheat) exported

last year were equivalent to about 8.8 pounds per capita, assuming
this feed would have been fed to hogs. This year’s meat exports-
will be less than two-fifths as great as in fiscal 1947, according to
a statement of the Secretary of Agriculture to the Senate Foreign
Relations Committee.

In addition to these factors affecting domestic supplies, the very
large exports of wheat (greatest on record) are probably reducing
the quantity of meat, poultry, and dairy products below levels that
otherwise could have been achieved, and therefore are helping to
increase the domestic prices of these products. However, it 18 prob-
able that only a part of the feed grains exported would have been fed
to livestock. Some would have been fed to poultry and to dairy
animals, some used for industrial purposes, and a part would have

. gone into carry-over. Over a longer period, meat production would

have been increased because of lower feed costs resulting from the
more abundant domestic market supply.

Domestic prices versus food exports

While unquestionably food exports have had & considerable though
indeterminate effect on the general food price levels in the United
States, some of the large increases for individual products are not
associated with large exports. For example, as shown in table XV,
meat exports were only 2.3 percent of total production during fiscal
1946-47, yet wholesale prices of most meats increased over 100 per-
cent. Likewise, only 0.3 percent of butter production was exported,
while the wholesale price increased by 23 percent. Corn exports
were 3.6 percent, yet prices increased 44 percent. Conversely, wheat
exports were 34 percent, while prices increased 31 percent. :

\

68977T—48—4
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TaBLE XVI.—Ezports of tmportant foodstuffs in fiscal year 1946-47, and price
changes between June 1946 and December 1947 _

_ Wholesale price index
Percent
- | of pro-
Commodity dug::on J?%; 61946 J??)g 61947 Decomn. Jlmte 1946] 7" unte°1946
) 1926= 1926= 0

ported ! ber 1947 Decem-

100) 100) .. June 1947, ber 1947

Percent | Percent

increase | increase
3.6 194 279 349 4 80
1.6 203 237 302 17 49
3.2 128 303 281 137 120
34.4 Vo122 160 205 31 68
39.4 108 147 200 36 85
..... - - 14.2 94 120 171 28 82
Oleomargarine_ .. ._.oc..___....._. 6.6 94 153 157 63 67
Butter. ... .3 119 146 200 23 68
11.5 143 151 206 6 44
18.0 116 133 148 15 28

Dry skim milk 29.8 118 121 —30
Condensed milk. 26.4 106 141 160 33 42
Meats. oo ooaoo_o. P2 2 SRR (SRR CHIPIPIPUNION JSSR
Beef . . i) N 124 248 285 100 130
Smoked hams PR S 86 189 191 120 122
Fresh porkloins. ..____....__._____.__.|l._. S, 94 198 173 111 84
Lamb . oo 93 160 157 72 69
Other foods:

Dry beansand peas. .o oocececeeoooo 21.7 2128 2257 2284 100 122
Processed fruits ) 1252 SR IRRpUR PN S
L4 7.2 99 124 154 25 55
Potatoes and sweetpotatoes 3.0 3104 3120 1123 15 18

1 Preliminary estimates. Do not always agree with those in table XV, which are later estimates.
3 Dried beans only.
3 White potatoes only.

Source: Appendix table XIIT and U. S. Bureau of Labor Statistics.

~ The basic factors in these price- changes were domestic supplies
(production plus stocks) set against domestic demands plus exports.
In the case of meat, prices wou%d have been high without any exports.
In the case of wheat, prices would undoubtedTy have fallen to parity
support levels. ;

.

WHO GETS THE CONSUMER’S DOLLAR IN HIGHER FOOD PRICES?

The facts of production, demand, exports, and consumers’ incomes
indicate broadly the economic pressures resulting in higher food prices.
It is felt by many that in addition margins or spreads may be artificially
high and the result of profiteering at one point or another between
producer and consumer. If so, where do they occur and what can be
done about them? It is important to inquire who gets how much of
the consumer’s dollar. While what follows does not purport to give
detailed answers for particular situations and localities, certain salient
features indicating why prices are higher and who has benefited are
pointed out. °

'
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have likewise moved upward and at a greater rate than for industry
generally. The comparative data in table XIX are taken from
National Income, Supplement to Survey of Current,Business, United
States Department of Commerce.

TaBLE XIX—Net income of unincorporated enterprises
[Billigns of dollars]

Percent

1940 1945 1946 increase,

194046
All industries 12.7 30.2 36.3 186
Manufacturi .46 . 1.6 1.9 313
Food and kindred products 1 .45 .55 450

Corporate profits before taxes
[Billions of dollars]
Allindustries.. ... ... 9.3 20.2 21.1 111
Manufacturing industries. __ - 5.6 10.6 10.9 95
Food and kindred produets.. ... . _____ ... .56 1.4 1.75 212
]

Source: U. 8. Bureau of Foreign and Domestic Commerce.

These summary figures indicate that profit increases of food-
processing industries have exceeded those in industry generally, sharp
as these have been.

In order to show more precisely the character of this change and
what it means in the disposition of the consumer’s dollar, there is
presented in table XX a tabulation of income and sales for 29 large
food-processing companies. Detailed data for individual companies
are given in appendix tables XIX, XX, and XXI.

TasLe XX.—Sales, net worth, and net income, before and after taxes of 29 food-
processing companies

[Millions of dollars]

g\'}zt intcome Nret income
Net Net efore taxes, after taxes,
Year Sales | et |income| po .. |income percent of— bercent of—
worth | before after
taxes taxes
Net Net
Sales worth | Sales worth
All 29 companies combined
3,705 | 1,368 159 41 118 4.3 11.8 3.2 8.6
6,818 | 1,497 323 194 129 4.7 21.6 1.9 8.6
7,220 1, 596 392 172 214 5.4 24.6 3.0 13.4
+5.9],46.6 | +21.4 1 =103 1 4659 || oo
7 dairy-products companies
725 256 32 8 24 4.4 12.6 3.3 0.4
. 1, 520 306 106 73 33 6.9 34.4 2.2 10.7
1946 1,775 341 99 42 57 5.6 29.0 3.2 16.6

Percent increase, 1946 over
1948 e eiieeaees +16.7 | 411.3 —6.4 | —4L.7 | 708 |oooii e,
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TaBLe XX.—Sales, net worth, and net income, before and after taxes of 29 food-
processing companies—Continued

. [Millions of dollars]
- o | Dtimoome | et income
Year Sales wI:,Tftth iﬂgﬁ,’,‘f ’Faxes i‘;‘}ﬁe‘?e percent of— percent of—
faxes | 7 taxes Sales Net Sales wl:)lftth'

worth

8 meat-packing companies

549 38

<9 29 1.7 6.9 1.3 5.3
597 65 33 32 1.7 10.8 .9 5.3
625 119 60 54 3.2 19.1 1.4 8.6
643 135 63 72 2.2 21.0 1.2 11.2
+4.7 | +83.1 | +81.9 | +68.8 |......_ AT IS
429 | $413.4 | +5.0 | 433.3 |ccceeemme e | ee U
14 otHer food-processing companies
763 563 89 24 65 11.6 15.8 8.5 11.5
1,571 594 152 88 64 9.7 25.5 4.1 10.7
1,718 630 174 70 103 10.1 27.6 6.0 6.4

+9.3 | 46.0 | 14.4 | —=20.0 | +61.9 1| e

Source: Appendix tables XIX, XX, and XXI.

This table clearly demonstrates how a relatively small increase in
profit per dollar of sales is accentuated in rate of income on net worth.,
Most of the dollar increase in profits is accounted for by increased
dollar volume of business rather than by increased profits per dollar
of sales. :

Food distributors ‘

As for food processors, table XXI shows sales, net worth, and profits
of eight large retail food distributors, whose total volume of business
was over $4,000,000,000 in 1946. Here, again, while total dollar
profits as well as rate of profits on net worth have increased enor-
mously, the rate of return on sales has increased only from 2 to 2.9
percent before taxes and from 1.5 to 1.7 percent after taxes. A
summary for these companies is given in table XXI and details in
appendix table XXII. :

TapLe XXI.—Sales, net worth and net income, before and after tazes for 8 food
distributing companies

[Millions of dollars]

~

t1)\I§:t in{:ome Net income
. efore taxes after taxes,
Net inI(\:];fEtne inlgoeée percent of— percent of—
Sales | worth | before | L2X€S | after
taxes taxes N .
et Net
Sales | orth Sales | o orth
Total: . N
1040 oo ommacieeen 2, 059 320 41 11 30 2.0 12.9 1.5 9.5
1945 - 3,122 353 68 40 28 2.2 19.2 .9 8.0
1946 .o oae. .- 4,102 398 118 48 70 2.9 20.7 17 17.5
Percent increase 1846-45__... 31.4 12.6 73.8 22,831 145.9 oo e e s

Source: Appendix table XXII.

3
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Broadly, two major classes of recipients are involved: (1) Farmers
and (2) processors (manufacturers), carriers, and distributors.
According to figures of the Bureau of Agricultural Economics, the
farmer’s proportionate share advanced steadily during the war.
During 1935-39 and 1940 it was 40 percent. with processing trans-
portation, and marketing charges taking 60 percent. By 1945 the
farmer’s share was 54 percent and has fluctuated narrowly about that
level ever since. The changes over this period are summarized in
table XVII. ,

TasLe XVIL.—The market basket.
[Retail cost of 1035-39 average annual purchases of farm food products by a family of 3 average consumers,

farm value of equivalent quantities sold by producers adjusted for value of byproducts, marketing margin,
and farmer’s share of the consumer’s food dollar, for selected periods]

]
M&;]rketing Markett
Farm value charges arketing
(including »e | charges as
year Retail adjusted Margin tax and~ | FArMers | . contage
cost ! for by- . share ¢
products 3 payment of retail
adjust- - cost
ments) 3
) Percent Percent

$340 $137 $203 $201 L 5

317 128 189 189 40 60

347 154 193 192 44 55

407 196 211 211 48 52

458 236 299 297 2 52

450 237 213 25 53 2

459 247 219 228 54 o

528 282 246 255 53 o

643 345 208 207 54 4

480 254 2% %2 53 i

a3 338 300 300 53 a7

623 332 261 290 53 47

631 352 279 278 56 14

635 327 308 308 51 49

664 367 297 207 55 45

669 363 305 305 54 46

684 373 3n a1 54 45

El Calculated from retail prices collected by the Bureau of Labor Statistics and the Bureau of Agricultural
conomics.

t Payments to farmers for equivalent quantities of farm produce minus imputed value of byproducts
obtained in processing. .

1 Marketing charges equal margin minus processor taxes plus Government payments to marketing ageneies.

4 Ftarmer's share of consumer’s food dollar calculated from farm value before addition of producer pay-
ments.

While the shares received by farmers have increased appreciably,
both in dollars and percentages, the dollar spread between what the
farmer receives and consumer pays has also increased. The farmer’s
share of the family market basket increased from $137 in 1935-39 to
$373 in December 1947, or by 172 percent, while the total charges for
marketing increased from $201 to $311, or not much more than 50
percent. The shares to farmers and marketing margins have varied
considerably for different commodities. For meat, the farmer’s share
increased from 53 percent in 1935-39 to 71 percent in December 1947,
Margins on poultry and eggs and fresh vegetables almost doubled.
Table XVIII summarizes thesé changes for groups of food products.
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TaBLE XVIII.—Price spreads between fahncrs and consumers—food 'products:
Margins, and farm value as percentage of retail price, December 1947 compared
with the 1935-39 average, June 1946, June 1947, and December 1947

Farm value as percentage

Margins 2 of retail price
P%mentage
; change to
Commodity ! De. | December - 1035~ De-
1935-39| June | June, cember 1047 from— | 39 | June | June | cem-
average| 1946 1047 1047 aver-| 1946 | 1947 | ber
age 1947
June | June ’
1946 | 1947
\ Pct, | Pct, | Pct, | Pet. | Pct. | Pet.
Market basket............_.... $203. 02 [$226.02 |$308.01 [$311.42 | 438 | -1 40 53 51 54
’
Meat products.____._._._._ 41.74 | 21.80 | 54.41 | 56.47 |+159 | 44 53 79 70 71
Dairy products.. 33.80 7 41.59 | 46.07 | 49.69 | 419 48 50 57 59 63

Poultry and eggs. 8.91 | 11.27 | 15.40 | 17.70 | 457 | 15 66 72 68 70
Bakery and other cereal

products, all ingredients.| 43.70 | 49.25 | 61.48 62.99\ 428 | +2 21 30 31 36 .

Bakery products, all in-

gredients. 34,07 | 40.27 | 41.57 | 422 43 15 23 25 28
Other cereal products. . 15,18 | 2L.21 | 21.42 | 441 | +1 32 43 41 48
All fruits and vegetable 78.21 | 93.53 ) 87.73 | +12| —6 31 43 39| 40

Fresh fruits and vege-

tables___________._._. 37.34 1 60.22| 66.98| 62.74 | +4 -6 35 45 42 4
Fresh vegetables......_ 21.84 | 37.25) 39.76 | 39.07 | +5 -2 34 37 39 45
Canned fruits and veg-

etables_____________._ 12,221 12,08 19.19( 17.23 ; 433 | =10 14 26 20 20
Miscellaneous products....| 21.20| 23.90 [ 37.12 | 36.84 | +54 | -1 18 28 27 28

11935-39 annual average quantitics purchased per family of 3 average consumers.
’leierore adjustment for Government taxes and payments to marketing agencies. (See table XVII,
p. 21,

Source: U. 8. Bureau of Agricultural Economics.

The great increases in farm prices of food commodities and the
increased share of the consumer’s dollar to the farmer do not represent
all net gains. Farmers’ costs of production have also increased. The
indexes of prices paid by farmers, by major groupings, for January
1948 are as follows:

[1935-39==100] Indez
Prices paid'by farmers (total) ... ... . [ 208
All commodities for famlly maintenance - _ . o cemmeaoaa 221
All commodities used in produetion___._________________________.____ 204
Farm wage rates. . . e cieieaaa- 346

However, the net result of higher prices received by farmers, despite
higher costs, has been greatly expanded incomes. Farm income has
increased relatively more than nonfarm income. While nonfarm in-
come has slightly more than doubled, realized net farm income has
increased from 4.5 billior dollars to 18 billion dollars from 1940 to
1947. (See appendix table JXVIII.) Although it is not the purpose
of this paper to appraise the level or share of net farm income—
whether too high or too low—it is abundantly clear that a major
portion of increased food costs to the consumer is reflected in farm
prices and farmers’ income.

Detailed historical data relating to farmers share and price spreads
between farmers and consumers are given in appendix tables XVI
and XVIL

PROFITS
Food processors

While the farmer’s income and hls share of the, consumer’s dollar

have greatly increased, the profits of food processors (manufacturers)
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Dollar profits of food companies (both processors and distributors)
in 1947 were at a higher annual rate than profits in 1946. This is
shown in table XXII and to a certain extent in table XX,

TasLe XXII.—Net income of 100 leading food-products corporations, 1947 compared

with 1946
Net incéme after taxes |, |Net worthJanuary 1| Percent return
Companies P ¢
ercen
1946 1947 change 1946 . 1947 1946 1947
: Millions | Millions Millions | Millions

15 baking. ... $44.3 $44.9 1.6 $225.0 241. 4 . 19.7 18.5
18 meat pa 67.7 83.4 23.1 656. 1 689. 4 10.3 12.1
20 sugar_._..___ - 28.8 64. 4 123.6 239. 2 270. 5 12.1 23.8
47 other food productS.......... 138.0 191.9 39.0 772.3 870.6 17.9 22.0
100 fooF products...._.._. 278.8 384.6 37.8| 1,891.6{ 20719 14.8 18.6

Source: National City Bank Letter, March 1948, ' '

While data are not available for operating costs of food companies,
components of these have increased sharply. To what extent these
have increased per dollar of sales is not reflected in the data presented.
As to profits reflected in the preceding tabulations, it would appear,
that complete removal of them would not appreciably affect the total
price of food to the consumer. ' &

PRICE PROSPECTS

The recent price declines on the commodity markets have drama-
tized the high level of food prices, and led to considerable speculation
as to their course during 1948. Will food prices continue down and
lead to a drastic readjustment of the whole price structure? Wil
they merely decline to around parity? Or was the drop just a tem-
porary flurry? The facts on current prices, stocks, and production
prospects may throw some light on theisubject.

Current prices :

Early in February, drastic price declines began to occur on the
commodity markets. Table XXIII shows these for important items.
The declines did not continue, and by the last week in February there
had been some measure of recovery. The decline did not affect
non-food prices. '

TaBLE XXIII—Recent wholesale price changes

1948 peak | 10481 Last week Jn February
ces . pea ow
Commodities Unit (Fanuary) | (February)
1948 1947

Barley $2.76 $2.28 $2.38 $1.79

‘Wheat. 3.07 2.30 2.38 2.31

Corn.. 2.81 1.88 2.25 1.48

Butter. 89 .76 .7 71

Lard__.._____._ 29 .21 .22 31

32 .23 .25 36

2 - T 28.95 22.13 23.38 29. 63

Beef... 50. 70 40.70 41.31 37.30

Ham.____ 62.75 52.20 52. 50 58.90

Pork loins. . 48.12 44,40 46.75 56. 60

7.10 6.00 6.13 8.00

N do 4.43 3.10 3.44 3.05

Hundredweight.| . 3.85 3.00 | 3.00-3.60 2.60-2.76

Source: U. 8. Bureau of Labor Statistics and Bureau of Agricultural Economics.
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The Department of Agriculture in The Wheat Situation for Janu-
ary-February 1948, after mentioning the favorable weather and im-
proved world-crop prospects, lists the following additional factors as
contributing to the recent wheat price declines: (1) Prices had ad-
vanced too far in view of the large supply still remaining, and the fact
that export purchases for this fiscal year were largely out of the way;
(2) carry-over was set by law early in 1948 at a minimum of 150,000,000
bushels next July 1; (3) feeding of wheat was lighter than expected;
(4) market receipts of corn increased greatly at a time when feed prices
were very high in relation to prices of livestock and livestock products.
The last factor would apply to grain in general, and may have been
initiated by a feeling on the part of holders of corn that prices had
reached a peak.

Stocks

There is nothing in the stock situation to warrant great optimism
about the adequacy of food supplies. As is shown in table XXIV
wheat, meat, and lard stocks were higher on January 1, 1948, than a
year earlier. But meat stocks are not very meaningful, since at best
they constitute a very small proportion of total production; while
grain stocks are low in relation to current and progpective demand.

TasLe XXIV.—Stocks of specified agricultural commodities, by quarters, Jan. 1,
1947, to Jan. 1, 1948 13

Commodity Unit Jan.1, 1947 | Apr. 1, 1947| July 1,1847 | Oct. 1,1947 | Jan. 1, 1948
Wheat. 1,000 bushels.._. 642, 277 308, 559 83,673 | 1,122,206 795, 135
Corn. di 2, 208, 291 1, 358, 098 716, 949 285, 428 1, 567, 096
Oats_ 934, 432 567, 570 276, 289 1,039, 047 790, 243
Barley. 175, 691 111, 421 55, 544 246, 741 187, 643
Soybeans .ccocacavana-- 155, 244 100, 767 40. 148 5,325 141,344
Flaxseed.-. - 10, 905 °5,978 2,191 31,461 27, 860
Beef. 156. 019 191, 481 106, 282 85,317 174, 945
Pork._ 276,232 | . 387,794 352,814 195, 896 529, 688
Lard. - 109, 892 153, 159 233, 858 141, 920 165, 793
Cottonseed oil 8. _...._. 280, 485 277,815 239, 344 156, 319 273, 794

1 Preliminary.

2 Compiled as follows: . X

Grains, stocks in all positions—Bureau of Agricultural Economics, Commodity Credit Corporation,

“"and Production and Marketing Administration, U. 8. Department of Agriculture,

Soybeans and flaxseed, stocks, in all positions—Bureau of Agricultural Economics, Production and
Marketing Administration, dnd Commodity Credit Corporation, U. 8. Department of Agriculture,
and Bureau of the Census, U. S. Department of Commerce.

Beef and veal, cold storage stocks—Production and Marketing Administration, U. 8. Department

of Agriculture. . N
Lard and cottonseed oil, factory and warehouse stocks—Bureau of the Census, U. 8. Department

of Commerce. .
? Crude plus refined converted to crude basis by dividing by .93.

Source: U. 8. Bureau of Agricultural Economics.

During the first half of 1948, the Department of Agriculture expects -
about 245 million bushels of wheat to be used in the United States for
food, another 25 for seed, and between 125 and 175 million bushels for
feed; a congressional enactment required that carry-over next July 1
be at least 150 million bushels. Thus, our-wheat requirements will be
from 545 to 595 million bushels. With stocks at 795 million bushels,
200 to 250 million bushels would be available for export. . Since 285
million bushels were exported during the last half of. 1947, total ex-
ports for fiscal 1947-48 would approximate 450 to 500 million bushels
according to the estimates of the Department of Agriculture. Though
substantially larger than the 400 million bushels exported last year,
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total grain exports this year will (because of the bad corn crop) ab
best exceed last year’s tonnage by 2 percent. However, winterkill
and summer drought last year increased western Europe’s import
requirements substantially this year. (See appendix table XXTII.)

World wheat stocks on January 1, 1948, were 1.6 billion bushels,
the highest since 1945. However, world supplies of grain are 8 per-
cent, below last year.

The relatively large meat stocks now on-hand. will not (according
to the Department of Agriculture) offset during 1948 the expected
10 percent reduction in meat output below the 1947 level, due to
lower livestock inventories and smaller supplies of feed. Meat sup-
plies for domestic consumption are expected to be 143-146 pounds
per person in 1948, compared with 155 pounds in 1947. If con-
sumers’ incomes remain high, this will put further pressure on already
extraordinarily high meat prices.

World production prospects '

Compared with the outlook last October and November, world
agricultural production prospects have greatly improved. * Australia
has just harvested the largest wheat crop in its history, almost double
the poor crop of last year. The current Argentinian wheat crop appears
to be at least as large as that of last year. Conditions for winter
-crops are generally favorable in the Northern Hemisphere; and total
area sown to winter grains in Europe-is reported to be larger than
in the past 2 years. Nevertheless, at best, per capita supplies of
grains, fats and oils, sugar, and feeds will still be somewhat below
‘prewar, and will permit only & moderate relaxation of the present
stringent consumption levels in the deficit-producing countries. ’

TasLe XXV.—World production of principal food and feed products
[Units in thousands]

Crop years Percent
. . . Average, o g change,
Commodity Unit 1%5{93_(; 30 104647
104748 pre- [ - to
104546, | 194647 | Vhiminary | 194748
Food products
Riee. oLl 7, 442, 000 6, 418, 000 6, 950, 000 7, 086, 000 +2
Wheat._ - d 5, 998, 000 5, 120, 000 5, 735, 000 5, 775, 000 41
Rye...... ..--d 1, 730, 000 1, 363, 000 1, 455, 000 1, 515, 000 +-4
Sugar, raw 34,787 26, 386 | . 31, 894 T 33,466 +5
Fats and o ...-d 21, 649 16, 862 17, 700 20, 000 +13
Meats._.. -{ 66,100,000 | 60,800,000 | 60,900,000 | 64,700, 000 +6
Milk 2. ___ d 374, 600, 000 , 700, 325, 000, 000 | 327, 800, 000 +1
Potatoes. 8,417,851 .6, 473,248 7,132,936 | . 7,080, 735 -1
Feed crops:
Corn. 4,730,000 4, 965, 000 5, 325, 000 .4, 750, 000 ~11
Oats_. 4, 365, 000 3, 920, 000 3, 965, 600 3, 805, 000 —4
2, 365, 000 1, 810, 000 2, 065, 000 2, 190, 000 +6

1 Oil cquivalent. Includes butter. .
2 In specified countries, including most countries of Europe, North America, and Argentina, Australia,
and New Zealand.

Source: U. 8. Department of Agriculture, *“World Food Situation, 1948,” Feb. 19, 1948,

Table XXV shows that production of the major food.products is
gradually recovering from a low point reached in 1945-46; but recovery
of many essential items is still slight, while production of all foods

63977—48—5

~
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is still below the prewar average. Europe, in particular, still has far

to go before returning to prewar production levels. (See appendix
table XXITII.) _

The demand outlook

As indicated in previous sections of this paper, food prices are a
reflection of our unprecedented levels of employment and income.
Food consumption has kept pace with the large volume of food pro-
duction. ‘Exports have contributed somewhat to domestic food
pressures, but these have been mainly in grains, especially wheat, in
which production has been very high.. | ’

While high prices of food may be generally explained by high levels
of current income and consumption, the effects are shared unevenly
by the ‘population: For many people, incomes have not kept pace
with rising food costs. This is particularly true among the lowest-
income. families and such salaried groups as teachers, nurses, office
workers, and those living on retirement and other pensions or fixed
annuities from trust funds and insurance policies. For many of these
people, the high cost of food has become a problem for which average
statistics on the relationship between prices and income give small
comfort. :

On the other hand, current.comparisons with prewar food prices
often overlook the farmer’s economic position. Reference to earlier
retail prices, such as 22 cents for pork, 11 cents for milk, 30 cents for
beef, 35 cents for butter, and similar prices which characterized the
1935-39 period, points up the present so-called outrageous levels.
These lower prices, along with the much smaller farmer’s share which’
then prevailed, were the essence of the long-standing farm problems.
Farm income, in contrast to today, was generally considered to be
below a fair and equitable relationship with other segments of the
economy, and various forms of governmental aid to farmers were
put into effect to alleviate the situation.

Despite the prevalence of families and individuals whose incomes
have not kept pace with rising food costs, the pressure of demand
continues unabated. Food production this year is again expected to
be high. But there is considerable apprehension about the future
course of income and prices as expressed in the recent commodity
price declines. '
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APPENDIX ‘

ArPENDIX TABLE I.—Retail prices for groups of foods

[Index numbers 1935-39 =100}
Cerealsand
Fruits and Dairy
Year and month All foods vegetables p?glégxgs . Meats products
'124.0 169. 5 105. 5 101.2 129.4
122.8 159.5 107.2 102. 4 124.1
132.9 185.1 116.0 111.3 128.2
137.4 210.8 115.7 . 117.8 127. 4
132.3 183.8 113.3 116.0 130.7
130.8 161.4 110.1 123.1 131.4
132. 5 169.0 107.6 127.1 131.0
126.0 177.5 104.3 119.1 121.0
© o 103.9 125.7 91.4 101.1 102.8
86. 4 103.5 82.6 79.3 84.9
84.1 113.8 84.7 68.9 82.8
93.7 119.1 98.3 78.9 90.9
100.4 99.7 101.8 99.9 97. 6
101.3 104.8 100.7 08.9 101.6
105.3 107.9 103.3 105.8 106. 4
97.8 93.2 09.8 98.9 99.6
95.2 94.5 9.5 96.6 95.9
96.6 96. 5 96.8 95.8 101.4
105.5 103.2 97.9 107. 5 112.0
123.9 130.8 105.1 126.0 125.4
138.0 168.8 107.6 133.8 134.6
136.1 168.2 108.4 129.9 133.6
139.1 177.1 109.0 131.2 133.9
159.6 182.4 125.0 161.3 165.1
141.0 180.8 109.4 131.4 136.4
139.6 181.1 109.8 131.3 136.6
140.1 183.4 110.3 131.3 137.0
141.7 185.9 113.3 132.8 137.4
142. 6 185.7 115.2 133. 5 138.6
145.6 183.5 122.1 134.0 147.8
165.7 188.4 126.1 173.7 179.1
171.2 178.3 135.4 186. 6 180.1
174.1 176.4 137.3 188.5 186.6
180.0 176. 5 138.5 190.7 202.4
187.7 184. 6 140. 6 203.6 198.5
185.9 185.0 141. 8 197.8 200. 9
183.8 187.9 143.4 199.0 190.1
182.3 191.7 144.1 196.7 183.2
189.5 199.6 148.1 207.68 187.5
188.0 4 153. 4 202. 6 ' 178.9
187.6 207.0 154.2 203.9 171. 6
190. 5 205.0 154.6 216.9 171. 5
193.1 202.0 155.0 220.2 178.8
196. 5 199.8 155.7 228.4 183.8
203.5 198.2 157.8 240.6 195.2
201.6 196.6 160.3 235.5 180.1
202.7 199. 6 167.9 227.0 198.4
206.9 205.3 170. 5 227.3 204.9
Source: Ut 8. Bureau of Labor Statistics. .
29
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ArPENDIX CHART I

CONSUMERS' PRICE INDEX
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APPENDIX CHART II‘
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ArPENDIX TaBLE I1.—Retail :food prices in 66 large cities combined, for specific
. dates and percent changes

o . . - Percent change to
1 Average prices in cents December 1947
: ; from—
‘ Commodity Unit ]
1 - : De- De- | - De-
| 1935~ | cem-~ | June | cem- | 1035~ | ecem- | June
| 18391 ber | 1946 | ber | 1939 | ber [ 1946
| 19401 ! 1947 | . 1940
|
| Cereals and bakery products:
| Cereals:
| Flour, wheat..___._____..__.__ 22.5120.5| 3.9 54.1 | 4140 | -+164 470
‘ Corn flakes 10.7| 9.8 9.3|16.0| +50| -+63 +72
‘ Corn meal_ 45| 43| 68| 11.2| 4149 | 4160 -+65
| i 82 7.90)13.220.8| +15¢ | 163 -+-58
; - 9.1 7.1113.1)16.8| 485 -+137 | -+28
| Bakery products: 83| 7.8(10.6(13.6] +64| +74| 428
| Meats:
| Beef:
: Round steak....._..._.___.___. 36.0 [ 37.7 | 41.7 | 79.9 | +122 | +112 62
| Rib roast.._ 30.3 [ 31.0 | 340 | 66.7 | 4120 | +115 | 06
1 Chuck roast. . 23.625.1120.01 564|139 | +125 +94
i \r{eall(: Cutlets....___._____.___..__. 42°0 | 43.1 45.2 | 85.0 +}02 497 { 488
| Pork:
| Chops. .o 34.0 | 26.6 | 37.5 | 68.0 | 100 | +156 81
* Bacon, sliced. 38.4128.0)41.8|87.2| 4127 | 4202 -+109
‘ Ham, whole 29.8 | 25.0 | 36.2 | 65.6 | 120 | 162 +81
Salt pork. .. 22.7116.4 | 22.8 1 57.5 | +153 | 251 +152
Lamb: Leg.____._ 28.8 (265 40.9 | 63.8 | 4122 | +141 -4-56
Poultry: Roasting chickens.. - 32.4 129914031575 +77] 492| 417
‘ Fish: Salmon, pink_____________.__ 13.2 1157 | 24.5 | 51.3 | -+289 | 4227 -+109
| Dairy products:
‘ utter. ... Pound 36.7 1 41.8 | 61.0 | 95.4 | 4160 | +128 +-56
‘ Cheese. ... TTTTTTTTo T do.. 27.4(26.6 | 41.3 § 6L.4 | +124 | 131 449
Milk, fresh (delivered Quart 12.2 1 13.0 | 16.4 [ 20.81 471 | 460 | 427
Milk, evaporated 14}4ouncecan._.} 7.2| 7.0 10.4 | 13.3 [ -+85 490 | 428
Eggs: Eggs, fresh.__ ozen....t_. ... 35.7 | 39.8 { 51.0 | 81.8 | +120 | -+106 [ +61
: Fruits and vegetables:
‘ Fresh fruits and vegetables:
: Fresh fruits: :
‘ Apples__ ... .._____.__ 5.5) 5.0 14.7|11.6 | 4111 | 4132 | —-21
| Bananas.. _ 6.3 6.610.9 156 | +148 | 4136 | 43
i Oranges._...__..___________ 32.0 (27.9(50.9|37.7) 18| 435 -26
a Fresh vegetables: .
\ Beans, green_._.__.._.______ 1.4+ 9.5116.7}20.3| +78 ]| 4114 +22
: Cabbage...... 3.8 2.8 5.5 9.0 | 4137 | 4221 -}64
Onions. _. 4.2 35| 84/|10.8 +157 | 209 —+29
Potatoes.......... - 37.5128.5175.2)79.9| 4113 1 4180 +6
Sweetpotatoes..___._______ 4.6 | 4.6 1124} 9.5 4107 [ +107| —23
Canned fruits and vegetables: !
Canned fruits: Peaches_.....__ 18.7 116.6 | 27.7 [ 3L.2 | +67| +88] 413
Canned vegetables:
‘ Corn..... A, No. 2 can 11.9 [ 10.6 | 14.8 | 19.3 | 462 | <482 430
‘ 15.6 1 13.4 ) 13.7 | 15.4 -1 +15 +12
} 9.3 83125167 +80{ 4101 --34
1 9.97.0.6|17.5]22.3 | -+125 | 132 +27
| 7.0 6.5|12.5]22.5 | 4221 | 4246
i 24.2120.5)30.7 { 49.8 | 4106 | 4143 +62
3 ard ... 156.4 | 9.2 |18.8 [ 36.2 | +135 | 4203 | +93
i Shortening other than lard: In con- 21.3 | 18.3 | 24.7 | 45.6 | +114 | 4149 | 485
1 tainers other than cartons. .
‘ Oleomargarine. __ 18.1 (16,5 | 24.1 | 41.7 | <130 | 4269 473
Sugar and sweets: Su, 6.5 5.1 7.3] 9.9 |7-480 +94 | 436

! Including sales taxes for cities where applicable,
Source: U, 8, Bureau of Labor Statistics.
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RETAIL FOOD PRIGES IN LARGE CITIES
PERGENT CHANGE 1935-39 TO OCTOBER 1947
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ArrENDIX CHART IV

RETAIL - FOOD FRIGES IN LARGE GITIES
PERCENT CHANGE JUNE 1946 TO OCTOBER 1947
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ArPENDIX TABLE III.—.Whol@ale prices !
[Index numbers 1926=100}

| All com:
| modities
‘ All com- Foods Farm other than
] modities ; products | farm prod-
‘ ucts and
| N foods
| 100.0 100.0 100.0 100.0
\ 95. 4 96.7 990.4 94.0
96.7 101.0 105.9 92.9
| 95.3 99.9 104.9 91.6
. 86. 4 9.5 88.3 85.2
; 73.0 74.6 64.8 75.0
: 64.8 61.0 48.2 70.2
| 65.9 60. 5 5.4 7.2
s 74.9 70.5 65.3 78.4
‘ 80.0 83.7 78.8 77.9
| . 80.8 82.1 80.9 79.6
‘ 86.3 85.5 86.4 85.3
1 78.6 73.6 68.5 81.7
i 77.1 70.4 65.3 81.3
1 78.6 71.3 67.7 83.0
; 87.3 82.7 82.4 89.0
1 98.8 99.6 105.9 95.5
j 103.1 106.6 122.6 96.9
104.0 104.9 123.3 98.5
105.8 106.2 128.2 99.7
1946 121.1 130.7 148.9 109. 6
Year and month:
16— anUAL Y o e it et ccccmmcmma e . 1071 107.3 |* 120.9 100.8
February oo cccccmacaan 107.7 107.8 130.8 101.3
© 108.9 109.4 133.4 102.2
110.2 110.8 135. 4 103.3
111.0 111.5 137.5 103.9
112.9 112.9 140.1 105.6
124.7 140.2 157.0 109.5
1 129.1 149.0 161.0 111.6
1 124.0 131, 9 154.3 112.2
| 134.1 157.9 165.3 115.8
1 139.7 139.6 169.8 120.7
‘ 140.9 160. 1 168.1 124.7
; 141.5 156.2 165.0 127:6
1 144.5 162.0 170.4 128.6
: 149.5 167.6 182.6 131.1
1 ‘147.7 162.4 177.0 131.8
| 146.9 159.8 175.7 131.7
; 147.8 161.8 ©177.9 131.8
150.0 167.1 181.4 133.4
153.6 172.3 181.7 136.0
157.4 179.3 186. 4 138.2
158.5 177.8 189.7 140.0
159. 5 178.0 187.9 1421
163.1 178.4 196.7 145.3

1 Prices in primary" markets.
Source: U. S. Bureau of Labor Statistics.
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ArpENDIX TABLE IV.—Average wholesale prices of individual ,commodities, year
1926, June 1935, June 1940, June 1946, Ju'ne 1947, and December 1947 .
: Year | J ¥ I 3 o
; § ear | June | June | June | June | cem-
Commodity Unit 1026 | 1935 | 1940 | 1046 | 1047 | ber
1947
FARM PRODUCTS
Grains:
Corn, Chicago:
No. 2 Yellow. oo Bushels....._. $0.773 |$0.868 [$0.664 ($1.452 1$2.104 | $2.634
WhNo 3 Yellow A0 ... 748 | .858 | .653 | 1.448 | 2.088 | 2.600°
eat .
No. 2 Red Soft, Winter, Chicago...{..... doouea .. 1,642 ( .842 | .851 | 1.870 | 2.500 | 3.111
No. 2 Hard, Winter, Kansas City.. 1.496 | .887 | .785,| 1.871 ] 2.392 | 3.060"
No. 1 Dark, N orthern Spring, 1.590 [11.170 | .810 | 1.890 | 2.677 | 3.033
Mmueapohs
No. 1 Hard, White, Portlaud Oreg_|..... do ... 1,436 | .832 ) .864 | 1.876 | 2.335 | 3.082
No. 2 Soft, Red Wlnter, St. Louis._|..._. [ (TR, 1.555 . .861 | .878 | 1.970 | 2.618 | 3.127
Livestock and poultry: N .
Cattle, Chicago:
8alves, Good to Choice vealers..... 100 pounds....|12.135 | 8.531 | 9.594 [15.875 {24,000 | 26. 750
ows:
Fair to Good ... ... |__._. do.___._.. 5.764 | 6.125 | 6.444 |11.625 {15.000 | 16.725
ot Good to Choice..._ ... | __.. I« Y 6.489 | 7.188 | 6.906 {12.625 |16. 550 | 18, 500
eers:
Fairto Good ... .| ____ do.ooo__. 8.762 | 9.906 | 9.463 |16.875 |25.200 | 30.150
Good to Choice..........._.__f_ .. .do..__._.. 9. 529 [11. 500 {10.331 (17.406 (26.975 | 35.000
Hogs, Chicago: i
Good to Choice, heavy butchers._.|_____ P (s SO 12.336 | 9.494 | 6,038 (14.850 (22.800 | 26. 650
Good to Choice, light butchers_..._{_____ do- ... 13.115 | 9.756 | 5.275 {14.850 [24.935 | 27.010
Sheep, Chicago: )
Ewes, Native, fair to best_._....... 6.502 1 3.000 | 3.844 | 8.906 | 6.575 | 9.450
Lambs, Native, Good to Choice.._. 14.336 | 9.094 | 0.844 117. 250 (24.200 | 24. 405
Wethers Poor to Best_. ... 8.181 | 3.760 | 5.094 | 9.375 | 8.250 | 10.000
- Poultry, live fowls:
Chicago. . v eccecomcemiaman .252 | 176 | 139 | .269 | .244 . 240
New York. ..o .208 | .191 ] .156 | .310| .286 . 274
Eggs, {resh: \
Extra U. 8. Standard, Chicago____. L335 | .226| .156 | .332 | .414 517
No. 1 Standard, Cincinnati. _ .356 | .230 | .1561 7 .321 | .386 . 529
Standard, Philadelphia____ .395{ .273 | .178 | ..358 | .447 . 042
Mediums, San Franeisco........... L2081 .234 1 .166 | .395] .518 . 630
Fruits:
Apples fresh average grade: .
Chicago .. ol Bushel._______ 1.367 | 1.700 | 1.800 | 4.576 | 4.004 | 2.519
New York .............................. do__ _____ 2.104 | 2.106 | 1.685 | 4.923 | 3.312 | 2.303
Lemons, Californiia, average grade, |
COZO - 2 - o oo cmcccce e BOX..ooeeooae 5.571 | 3.113 | 4.344 | 4.779 | 6.112 | 5.370
Ora.nges, Calmorma, average grade,” .
Chieago. ..o do.__. ... 5.957 |"8.206 | 3.500 | 5.364 | 5.112 | 4.125
Mllk flnid: .
NOW YOIK - - oo eeeeeeeeae 100 pounds.___.| 3.622 | 3.290 | 3.075 | 4.800 | 5.470 | 6.350
San Francisco- .- -] Ao oo .130 | 2.105 | 2.300 | 3.900 | 4.600 | 4.644
Vegetables: -
* Beans, dried, New York._.__.__._......|..___ do____.... 5.442 | 3.638 | 3.881 | 6.970 (14.000 | 15, 450
Potatoes, white: .
3 3.280
. 4,397
' 4.393
. 4.336
vOODSs
Dairy products:
Butter, ereamery, f. 0. b, listed market: .
Chlcago, 92 SCOTe. - oo oimeaeeee 420 | .236 | .263| .510 | .626 . 856
New York, extra._...... .443 | .41 268 | (518 | .622 .876
San Francisco, extra 436 | .268 | .205 | .525| .662 . 882
Cheese whole milk, f. o. b. listed
market:
Chicago.. o ool [ 1 S, L2170 1201 144 310 ) .328 . 446
MilNew York. .ol (s s T, .231 .148 | 179 .329 | .368 472
Condensed, f. 0. b. New York_.____ Case..caenn... 5.857 | 4.850 | 5.000 | 6.250 | 8.250 | 8.800
Evapomted f.0.b. New York.____ 3.981 | 3.000 | 3.050 | 4.625 | 5.275 | 5.900
Powdered, skxmmed f. 0. b. desti- 251 076 | .077 | .147 | .104 .152

nation.
1 Figure for year 1935.
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ArreENDIX TABLE IV.—Average wholesale prices of individual commoditics, year
1928, June 1936, June 1940, June 1946

, June 1947, and December 1947'—don.

De-
+{ Year | June | June | June | June | cem-
Commodity Unit 1926 | 1835 | 1040 | 1046 | 1047 | ber
. 1047
FOODS—Continued
«‘ereal products:  *
Cereal breakfast foods: o
Oatmeal, delivered, New York.._._ 100 pounds___.| 3.073 | 3.306 | 3.167 | 5.930 | 7.129 | 8.553
Whe{:sdt, f. 0. b. factory, freight pre- -1 T 3.301 [ 3.259 | 3.259 | 3.406 | 3.944 | 4.180
paid.
Meal, corn, white, f. 0. b. mill ...__. 100 pounds__._| 1,558 | 2.038 | 1.600 { 3.850 | 4.938 | 7.010
R}ce, head, clean, f. 0. b, New Or-
eans:
Blue Rose, medium to good..._.} Pounds.._..__ 062 040 .039| .068{ .000 .122
Edith, medium to choice.._____|-_... [ (T .073 L048 ( .046 | .072 | .095 .14
t'ruits and vegetables:
Feuits, dried:
Apples, f. 0. b. New York..__...__. .108 [ .076 ( .392] .270 | (@
Peaches, {. 0. b, packer._...____ . 077 | .067 | .260 | .149 .132
Prunes, California, 50's to 60's, 044 | 042 | 009 | .141 .114
f. 0. b, packer. °
Raisins, seedless, f. 0. b. packer____}..... [ 1 SO L0685 0434 .034 | .080 | .111 . 089
Vegetables, canned: Peas, No. 2,
f.o.b.cannery_ ... ________ Dozen......... 31.424 | 1,021 | 1.167 | 1.261 | 1.724 (O]
Meats, f. 0. b, listed city: .
Beef, fresh, carcass, steers, Chicago....| Pounds..._..__ L1641 174 | .165 ] .203 | .408 .468
Lamb, fresh, Chicago. ... ... ___|...._ [s I 262 | .160 | .200 294 | .418 .411
Mutton, fresh, commercial grade,
New York. .. o iiiiai|omaas [ [ DO L144 | 074 |- .078 | 130} .159 .176
Pork, cured:
* Bellies, clear, Chicago_..__......___ L2001 [ 171 ( .057 | .158 | .248 .419
Ham, smoked, Chicago. .308 | .213) (173 | .265( .572 . 877
Veal, good carcass, Chicago. . L187 | .130 ) L1407 .1951 .369 .345
Poultry, dressed, Chicago.___..._.____. L3121 L2186 181 | .334 | .342 .321
Other foods:
Cocoa beans, Accra, f. 0. b., New York_ | ._.do......_.. L1151 .047 | .050 | .089 [ .301 .430
Cocoa, powdered, delivered . _.._______ . .

Coflee, Santos No. 4, f. 0. b. New York.
sh:
Cod, pickled, f. 0. b. Gloucester, Mass_

Herring, pickled, f. 0. b. New Y’ork._-_ P

Salmon, smoked, Alaska, New York___
Sugar:

Granulated, f. 0. b. New York.__......_

Raw, 90°, c¢.i.f., New York..____._.___
Vegetable oil:

Cottonseed, delivered, New York_.____

Olive, edible, f. 0. b. New York..__.
Peanuts, refined, edible, drums, f. o. b.

New York..._........ e mmmm—ememmmaan

do
Gallons

Pounds
Gallons

-

1 Not available.
3 Figure for year 1929.

4 No stocks: December 1943, $5.21; July 1944, $9.250.

Source: U. 8. Bureau of Labor Statistics.



AppENDIX TaABLE V.—Wholesale prices! for groups of commodities

8¢

[Index numbers 1926=100)
Machin- Hidesand | Build .
° ery . : ides an uilding ma-
Farm products Foods (August Textiles Chemicals leather products terials Metals Fuel
1939=100)

o : 5 % | 3 PR ERE g 4 2 E

Year and month E g‘ g ] é £ |82 E a8 7 g é’ g I g
3 9 e S ilm |gBias | dn|. g 2 w0 2oz 18 a.
2l |E.| ezl |Elzn|E |8 |58|EEic8 g |s2 2| |Ba| |S|E|E|5)gled
2 2B, |82 Sl 2| g ¥ 88|88 & |=8| 3 h=p k] = 37| 3 2%
8 g7 |8 |2 I EHER R cEHRE I E AR AR AR
E|81% |8lg |2 |8|5 |E|E|e5|22|e%|23 (g3 || |8 58|52 |8|e"

S| 2|E|=1B |88 (=l3(8 |=5|E :5’:8-9_8:15':=:§o.9.‘5

<o..1<cr=<Eoo<ro,<no~<"‘mm<qm<a2mm

.

51.4| 53.1] 43.4| 60.5| 61.7| 50.0]- .- |-—.-- 64.8| 71.2| 69.3] 72.1| 54.6] 39.4|-80.9| 67.1] 90.2| 77.0| 70.7; 79.2| 79.8} 78.6| 59.6] 82.8] 41.0.
65.3| 74.5| 51.5| 70.5) 67.5] 62.9|--.--|-._-- 72.9} 86.5| 79.7| 75.3} 74.8| 40.6| 86.6/ 68.6{ 98.1] 86.2| 84.5/ 90.2| 86.9| 86.7} 67.7| 94.5{ 50.5
78.8] 82.5] 85.1| 83.7| 63.6] 94. 5| --|--.-- 70.9| 83.4| 76.1| 79.0| 77.6| 61.7| 89, 6| 80.8| 98.0| 85.3| 81.8| 89.4| 86.4| 86.7| 68.6] 96.7| 51.3
80.9| 88.3| 84.7| 82.1| 71.9] &7.8].._._|.._-. 71.5 80.3| 82.9| 78.7| 80.1| 63.2| 95.4| 94.6| 99.8| 86.7| 87.0| 88.7| 87.0| 87.6| 71.6| 97.4| 57.3
86.4| 08.3| 95.5) 85.8] 74.2( 99. 1| ._--[.._-- 76.3| 84.3] 91.1| 82.6 86.6| 76.8|104. 6/113. 5105. 0] 95.2| 99.7| 93.5] 95.7] 98.2| 89.6| 98.6| 60.5
68. 5] 60.6| 79.0] 73.6] 58.2( 83.3|-----|--_-- 66.7] 65.4] 77.4| 77.0| 79.0{ 49.6| 92.8] 73.6[102. 2| 90.3| 87.4| 91.0| 85.7| 98.6| 72.8| 99.0| 55.9
65.3} 58.6| 72.2] 70.4] 62.0| 77.2].__-- 00.1| 69.7] 67.2] 79.8] 76.0] 78.2| 48.4| 95.6| 84.6/102.6| 90.5| 93.2| 01.4| 04.4( 95.8] 78.0| 97.5| 52.2
67.7| 68.0| 69.2] 71.3] 63.1| 73.3{101.3{100.3| 73.8| 71.4| 85.7] 77.0| 88.9f 44.3|100.8 91.9(107.6| 94.81102.9] 90. 5| 95.8( 95.1| 81.3| 97.6| 50.0
82.4| 76.9| 91.6| 82.7] 67.5| 90.4|107.0{102. 6| 84.8] 94.2 96.6| 84.4{102.6| 77.6]108. 3/108. 4(113. 5[103. 2!1122. 5/ 93.7| 99.4. 96.4| 84.4[104.3| 57.0
105.9| 92.9(117. 8! 99.6] 95.5(111.8(110. 5{104. 3| 96. 9{112. 4{110. 4| 95. 5{116. 0[105. 1}117.7[117.6|125. 7(110. 2/133. 0| 98. 01103, 8| 97.2| 85..7{109. 7| 59.8
122.6/116. 3|128. 7/106. 6{121. 3|110. 3|110. 5{103. 1| 97.4|112.7[112. 5| 94.91106. 2|101.91117. 5{114. 7|126. 4(111. 4|141. 4 99.1j103. 8| 97. 2] 86.0{116.1| 62.5
123. 3]126. 9]124. 6]104. 9}121. 3{106. 11110. 6{102. 5| 98. 4|115. 7[112. 7} 95. 2108. 8/102. 0]116. 7/109. 9|126. 3|115. 5{153. 3|101. 7|103. 8| 97. 2] 85.8(120.3| 63.9
128. 2(129. 71132. 51106. 2|122. 8(107. 8|111. 2|102. 4|100. 1]121. 4|112. 7} 95. 2{109. 0{102. 0]118. 1{117. 0]126. 4]117. 8{155. 1|112. 4|]104. 7| 99. 2| 85.8(123.1| 63.5
148.9|155. 6!155. 6]130. 7|129. 9{145. 9[120. 8{111. 4/116. 3|150. 5{115. 7|101. 4]120. 8[119. 1{137. 2(147. 4|141. 7(132. 6{178. 4|122. 9{115. 5|110. 3| 99.7|132. 5 67.5
129. 9i133. 81131. 5|107. 3(125. 7{108. 1{114. 2|102. 8101. 6{125. 6(112. 7| 96.0{112. 1{101. 7|119. 4/117. 6/127. 9|120.0/158. 5 116. 9|105. 7{101. 2| 85/7!125.1| 61.5
130. 8(133. 9|132. 71107. 81127. 5108. 1|114. 5(103. 3{102. 2!125.8[112. 7| 95.9{111. 5/101. 8]119. 6/117. 6{128. 2(120. 9|160. 1|116. 9/106. 6{103. 3| 85.7/125.1{ 61.6
133. 4|136. 7{133. 5/109. 4(133. 11109, 6{114. 7{103. 5/104. 7{132. 0]112. 7| 96.0{111. 7{102. 1{119. 8{117. 6{128. 61124. 9{167. 6|117. 4]108. 4/107. 0| 86.1{125.2{ 61.2
135. 4137. 0(135. 1|110. 8{138. 2(110. 3]117. 5|104. 0]107. 9{137. 6{112. 7| 96. 1{112. 4/102. 1|119. 8|117. 6{128. 6]126. 5171, 4{119. 9(108. 8{107. 4| 87.1{125.2| 62.8
137. 5(148. 1[134. 9]111. 5{140. 6/110. 5{120. 3|108. 1{108. 8]138. 6]112. 7| 96. 5{112. 4/102. 1{120. 4/120. 7[128. 9}127. 8]172. 5/120. 5/109. 4/107. 8| 89.0|125.3| 63.5
140. 11151 81137. 4{112. 9{136. 1{110. 1|121. 9[110. 1[109. 2{129. 4{112. 7| 96. 4|109. 4]102. 1}122. 4/121. 5{129. 5/129. 9]176. 0]121. 3|112. 2]110. 1| 99.2{132.8} 64.0
__ 157.0181. 4/162. 9|140. 2[130. 01169, 91122. 2]113. 1{118. 1{148. 6!112. 7| 99. 3|112. 6{114. 2|141. 2]169. 3]140. 4{132. 1|177. 3{122. 51113. 3]111. 3|102. 7/136.1| 65.1
August. 161. 01169, 0{177. 6/149. 0{120. 4]1198. 1|122. 5/114. 8{124. 0/160. 0/112. 8| 98. 4(110. 1{102. 5|138. 9{155. 8(140. 1|132. 7|177. 6:126. 0|114. 0|113. 3|101. 4/136.7| 72.8
September._ 154. 3|170. 6|150. 4/131. 9i115. 5131. 3[122. 8[117. 0}125. 7|166. 6{113. 9} 98.4(110. 3{103. 3|141. 6/151. 5(144. 8(133. 8(178. 2|127. 7|114. 2|113. 5/101. 4{137.0| 73.0
October__._ 165. 3|1174. 2|174. 6'157. 9{122. 5[191. 4|124. 9(117. 9{128. 6,172.9(116. 6] 99.9{111. 5{111. 1{142. 4/153.0(145. 2(134. 8 178.9{127. 8]125. 8/113. 7{101. 8{137.2] 73.1.
Noyember.. 169. 8{165. 4197. 4/165.-4{139. 5/202. 8]125. 6{119. 8/131. 6 174.7[117. 7|118.9 152.81191.0 172. 51221. 0{162. 9|145. 5{192. 1{129. 11130. 2{114. 0 118, 4[137.4{ 73.4
December_ ... 168. 11163. 01194, 71160. 11134, 51188, 2'129. 1{121. 61134. 7/181. 6,119. 0125, 71181. 2:203. 0:176. 7'216. 5!169. 91157. 81227. 2/130. 0'134. 7]117. 4(129: 31138.9' 75.8

NOILIINASNOD ANV ‘NOILONAdOodd ‘SEDINd d00dL



162. 6:189. 63156. 2[131. 6/183. 4]131. 6]124. 11136. 6{184. 6/120. 81128, 1{181. 7;210. 6}175. 1{198. 5;170. 6|169. 7;249. 9132, 2/138. 0{123. 9]130. 5!142. 6] 76.5
171.11201. 5'162. 0{134. 2{199. 5]132. 6|124. 6/138. 0]193. 7]121. 9(129. 3|182. 5|214. 3{173. 8181. 4|171. 5{174. 8[263. 6{132. 31137. 9125, 0|121. 1{143. 3{ 76.6
........ . 6[203. 31216. 0{167. 6(141. 5:207. 31132. 8[125. 0{139. 6{196. 6/127. 5(132. 2|182. 71231. 5[174. 6{192. 2|171. 5(177. 5/269. 3132. 4/139. 9/126. 9{139. 0143. 6| 81.7
________ . 0]199. 81199, 21162. 4]142. 21196. 7(133. 31125. 7[139. 2[194. 7{129. 1|133. 2{181. 0[220. 1|166. 4|178. 1{172. 1{178. 8{273. 5[134. 5{140. 3|127. 6{141. 0{145.0| 86.3
........ . 71202. 41198. 7(159, 8|144. 3}203.0|135. 2| (?) [138.9{193.01129. 2|127. 11173. 6]179. 9]165. 6{177. 7(172. 2/177. 0[269. 4(134. 5{141. 4{128. 6/143. 91145. 1| 86.8
........ . 9]206. 0|200. 9]161. 81145, 2|208. 6]136. 6] (2) [138.9[193. 81129. 2!120. 2|156. 1{139. 2{173. 2|187. 1(172. 6]175. 2|266. 1{124. 7{142. 6131. 4]142. 9|145. 6| 87.5
.......... .4(202. 3/1209.91167. 1{139. 71217. 9} (%) [127.0[139. 5/195.9!130. 1}118. 8|137. 4|134. 8[178. 4{203. 5{173. 2|175. 7|269. 0{143. 3|143. 8|133. 3|141. 81163. 0} 89.8
.......... . 71208, 81215, 91172. 31133. 0;234. 6 (%) | (® |140.8(199. 2|133. 3[117. 5|136. 6{133. 3(182. 1|215. 6{174. 9(179. 7|276. 7[144. 3|148.9(139. 4|141. 8{169. 8} 92.2
September.___.___ . _____.._._. 186. 4(230. 3|224.8{179. 3]130. 11244. 8| (3) | (2) {142.0|202.3[133.8[121. 3{136. 6]155. 6{184. 8221. 1|175. 2|183. 3|285. 71145, 4]150. 7[140. 4|142. 01170. 1} 93.7
. October. ... ... 189. 7[241. 4[224. 5{177.81130.8{230.0| (2 | (%) {143.0|204. 6/134.2[126. 2{137. 5;175. 3]190. 5/136. 9]178. 0|185. 8290.0[145. 6]151. 1/140, 8|142. 0{172. 2| 96.5
Novembe 187.9{245. 5[211.0{178.0}135. 5{217. 6| (%) | (?) |144.7|209.1|134.9[135. 8{151. 1i226. 7|202. 4|263. 4]187. 0|187. 5/295. 6{147. 31151, 5/140. 9|142. 2{173. 3| 99.9
December. . voeoeno . 196.7(252. 7|1226. 3{178. 4{135.4{214. 8] (2) | (2) [147.6213. 5/139. 6{135. 0{154. 9{215. 91203. 1/256. 9{190. 7|191. 0{303. 2;148. 8{152. 1/141. 7|143. 0]174. 3{112.0
1 Prices in primary markets.
2 Not available.
Source: U. S. Bureau of Labor Statistics.
- .8 -
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ArrENDIX CHART V

WHOLESALE PRICES
IN TWO WORLD WARS
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FOOD PRICES, PRODUCTION, AND CONSUMPTION
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42 FOOD PRICES, PRODUCTION, AND CONSUMPTION

ArpENDIX TABLE VI.—Prices received by farmers, by groups, 1910-47

{Index numbers (August 1909-July 1914=100)]

Feed 0Oil- L. Dairy {Poultry .
Food ; To- : : Truck | Meat
Year : grains | Cotton bearing| Fruits- f prod- and ‘Wool
. grains and hay bacco crops ~'| crops animals ucts eggs
109 * 96 113 86 115 101 100 104 181
97 . 98 101 85 101 85 95 9 |, 73
103- i 87 104 89 97 102 101 98
91 94 97 123 94 110 104 101 91
99 104 83 110 91 113 101 106 96
126 105 73 84 102 105 101 101 123
133 110 111 110 144 123 111 116 151
227 186 178 185 210 177, 146 156 258
232 207 238 247 238 203 179 186 316
245 211 242 308 241 207 201 209 279
249 204 252 237 201 173 202 223 208
130 92 102 167 91 107 149 161 92
117 92 156 188 129 114 139 140 159
112 114 218 193 169 108 159 145 206
127 129 217 176 153 112 148 148 204
17 134 179 171 139 140 165 162 215
152 105 121 173 111 146 156 158 181
135 115 129 167 120 141 162 143 169
128 123 150 175 140 155 165 152 197
116 119 144 174 133 160 164 161 171
93 107 100 142 102 135 142 128 116
57 74 61 100 7 93 . 111 99 78
45 48 47 86 41 65 86 81 53
66 57 66 109 52 61 87 74 98
9 95 97 159 95 70 101 89 121
97 107 94 174 120 116 114 116 107
108 102 95 165 112 118 125 114 - 146
120 125 90 204 120 132 130 110 166
75 71 67 176 88 115 114 108 107
72 69 70 155 90 112 110 95 125
84 82 77 136 96 111 119 96 155
97 89 107 159 130 146 139 121 192
120 111 149 252 172 188 162 151 216
148 147 160 325 190 209 193 190 223
165 166 164 354 209 200 198 174 222
172 161 171 366 215 210 197 196 224
201 195 228 382 244 256 242 198 225
271 246 261 380 335 194 | . 249 340 269 221 219
223 184 240 399 336 196 238 | . 306 292 201 222
235 185 246 380 334 203 275 319 270 192 220
283 212 257 390 360 215 299 345 269 199 221
277 223 260 387 358 223 295 331 - 257 204 220
276 218 270 390 326 222 286 327 241 203 213
253 240 275 390 318 228 215 338 233 205 209
251 253 289 390 314 215 189 343 244 220 214
246 270 267 383 308 177 211 349 . 2568 224 219
278 207 252 352 311 181 179 367 282 246 222
302 284 247 357 344 106 238 360 283 251 223 .
312 283 257 354 349 151 272 338 203 242 223
Dec__. 318 305 275 377 367 149 294 352 311 262 222
1948—Jan._ 322 318 267 377 377 135 320 379 313 231 222
1 Adjusted to the 1924 level of the all-commodity index.
Source: U. S. Bureau of Agricultural Economics.
e
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ArpENDIX TABLE VII.—Auérage prices received by farmers for farm products,
Jan. 16, 1948, with comparisons !

b-year average N
Commodity and unit Jan. 15, | Dec. 15, | Jan. 15,
August | JATUALY | January | “ige 1947 | 1948
1909 10 | pgcember|December
July 1914175909 1939
‘Wheat, perbushel ... dollars.. 0.884 1.25 0. 837 1.91 2.79 2.81
Rye, per bushel_________ ...do.._. . 720 .801 . 554 2.18 2.45 2.47
Rice (fough), gef bushel. ..-do___. .813 113 742 2.30 2.82 2.98
Corn, per bushel____._ .-.do__.. . 642 . 851 . 691 1.21 2.87 2.46
Oats, per bushel.. -.-do.... .389 . 443 . 340 . 796 1.18 1.27
Barley, per bushel.. ...do.... .619 . 837 . 533 1.36 2.00 2.08
Soybeans, per bushel JIUO T YO I 2.14 . 954 2.93 3.69 4.11
Peanuts, per pound. . cents. . 4.8 5.11 3.55 8.91 10.1 10.1
Potatoes, per bushel_______ -dollars.. . 697 1,21 w17 1,28 1.72 1.86
Sweetpotatoes, per bushel . _.__... do...__ .878 1.35, .807 2.20 2.04 2.17
Beans, dry edible, per hundredweight
dollars._ 3.37 6.19 3.52 12.20 12. 10 11.90
Apples, perbushel. ... . ... d . 1.36 .90 2.65 2.28 2.02
Grapefruit, per box 1. 1.76 .61 .56 .40 .32
Oranges, per box 3. ... - 2.72 1,11 .67 .69 .72
Hogs, per hundredweight______.._._ 10. 20 8.38 21. 80 24. 90 26.70
Beef cattle, per hundredweight.__.. 7.99 6. 56 17.30 19. 80 21. 60
Veal calves, per hundredweight 10,40 7.80 18.00 22.30 24, 40
Sheep, per hundredweight..________ 7.45 3.93 7.63 8.62 9.32
Lambs, per hundredweight.. 12.00 7.79 19. 00 21.30 22.20
Butter, per pound. .. 42.7 27.9 66.8 73.0 72.0
Butterfat, per poun 43.9 29.1 74.5 87.7 87.7
Milk, wholesale, per
2.48 1.81 4.77 5.08 5.06
Milk, retail, perquart 3. ___________ 1.3 10.2 17.4 18.6 18.7
Chickens, live, per pound. K 21,2 14.9 25.6 25.2 26.3
Turkeys, live, per pound.._...__.._.do._..|  14.4 ... 16.0 30.7 30.0 30.0
Eggs, per dozen. .. oo oceuceimnoo 31.2 21.7 41.3 58.7 48.7

1 Based on reports from 9,542 correspondents, weighted according to relative importance of district and

States to compute United States averages.

s Equivalent on-tree returns for all methods of sale.
Source: U. 8. Bureau of Agricultural Economies.

2 Sold by farmers directly to consumers,

AprrENDIX TABLE VIII.—Food subsidy programs, March 1946 ~
: Percent
Cost fis- Price in- | Percent | Percent
cal year Ja{lgt;%ry crease if | price in- | Increase i?ncrgg(s;e
Programs in effect March 1946 1946 rice  |Subsidy is| creaseif | inthe [ 00
(millions | BYE0,  |removed |subsidy isj cost of } ST
of dollars) (cents) | removed food incIl)ex
1. Dairy production payment program
(payment to farmer on deliveries
of milk and butterfat differentiated
seasonally and, in addition, region-
ally for whole milk. Carried out
by CCOC) o cmeas 1547.0 |- .-
BLS consumers’ price index
items affected:
Butter, pound. ... oooocooiofoacaaacaan 54.7 213.2 24,13 1.086 0.438
](\J/Il;ﬁgdar cheese, pound......|-......... 35.1 7.5 21.37 .342 .138
Fresh, delivered, quart..| -.....- 15.6 1.3 8.33 . 601 .28
Fresh, store, quart... .| c.ccaeo-- 14.5 1.3 8.97 . 306 .123
Evaporated, 14}4 ounce
[ | RPN SR, 9.9 1.4 14.14 . 1566 .063
II. Flour production payment program
(payment to miliers equal to differ-
ence in any given month between
actual wheat costs paid by the
industry and the average price of
wheat reflected by flour ceiling.
Carried out by RFC)...._.._._._. L33 13 (5 VU RN JPIOIRII PO AU,
.8 consumers’ price index
items affected:
Flour, wheat, 10 pounds_..__|.co......- 64.0 9.7 15.16 .273 .110
Macaroni, pound.. .. . _|icceeennn- 15.6 1.1 7.05 .063 .025
Bread: .
White, pound ... _____ |..___..._. 8.9 . Lo 11.24 . 620 . 253
‘Whole wheat, pound.. - 9.7 1.0 10.31 .072 .029
Rye, pound....__._.. . 10.0 1.0 10.00 .100 . 040
Vanilla cookies, pound - 28.9 .5 1.73 .029 012
Soda crackers, pound........|-ceaceeuee 18.8 1.1 5.85 .029 .012

See footnotes at end of table.
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ApPENDIX TABLE VIII.—Food subsidy programs, March 1946—Continued

Percent
increase
in the
consums-
erg’ price
index

/ C(iSt fis- Price ip{- Percent | Percent
cal year crease if | price in- | increase
Programs in effect March 1946 1946 price |subsidy is| creaseif | in the
. (millions (cents) |Temoved [subsidy is| cost of
of dollars) (cents) | removed | food

January
1946

III. Meat programs:

Livestock slaughter payments
program (payment to slaugh-
terers on live weight slaugh-
tered differentiated by kinds ’
of animals—in the case of beef,
differentiated by grades. Pay-
ments made on basis of actual
live-weight costs, with subsi-
dies, if necessary, to compen-
sate for operating losses of
normally profitable firms.
Carried out by RFC)_.______. $684.0 — [ R

Beef cattle production payments
(payment to feeders on live
weight sold for slaughter of
cattle meeting requirements
as to weight, price, and dura-
tion of feeding. Carried out
by CCC) 40.0 oo e e e

Sheep and lamb payments (pay-
ment on live weight sold for
slaughter of lambs and sheep .
to owner at time of sale to
slaughterer. Carried out by
COC) . . $36.0 [ . JRRRE N

BLS consumers’ price index :
items affected: ¢

+Beef and veal:
Round steak, pound._.___|..._...___
Rib roast, pound._.___
Chuck roast, pound
Hamburger, pound.__
Veal cutlets, pound._.___|.___._____
Pork:
Chops, pound. ... _foeeo_.__
Bacon, sliced, pound..__|..____..__
am: M

83
o

NR Lm® o3 SO
MO TO; 0O OO0
—

o
o
5
&

[ &wgwa

Sliced, pound. ... {...._____
‘Whole, pound
Salt pork, pound.__...__
Lamb:
Leg,pound.______._____.|.__...____
Rib chops, pound . ______{.____.____
IV. Fats and oils programs:

Soybean program (purchase
from farmers of soyheans at
support prices and resale at a
loss to processors at differen-
tiated prices based on proces- .
S(L?é %ﬁiciency. Carried out by

17.14 .137 . 055
16.89, .051 -021

9.41 .094 . 038
15.75 .158 .064

POo 2N RN

SIS

Nk PO N WWwD

P
&3

Peanut (oil) program (purchase
of peanuts from farmers and
resale to crushers at a loss.
Carried out by CCC)___....__ U2 PRI I AU U I

consumers’ price index
items affected:

Shortening, other than lard:

In cartons, pound ... . _|ooceo_o_.. 19.9

In other containers,

b

2.01 0.004 0. 002

2.03 .006 .002
\ 462 .037 -015
17.39 .087 .035

pound... ...
Salad dressing, pint_________ 26.0
Oleomargarine, pound. : 23.
V. Fruits and vegetables programs:
Canned and frozen vegetables
program (payment to proc- .
essors at specified rates per
dozen cans of major products;
payment per ton for minor
tomato items and frozen items.
Carried out by CCC).._....__ 39.2 |___ P [ R A,
Dried edible beans program .
(payment at specified rates to
dealer per hundredweight of
cleaned beans. Carried out
by CCC) [ 31 0 ORI SRRSO FOSVIOIOoR I SO I

See footnotes at end of table. '

=]
i,
oG W
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APPENDIX TaBLE VIII.—Food subsidy programs, March 1946—Continued

\
Percent
increase

in the
consume
ers’ price

index

Price in- | Percent | Percent
crease if { price in- | increase
Programs in effect March 1946 1946 rice subsidy is| crease if | in the
(millions (geuts) removed [subsidy is| cost of
of dollars) (cents) | removed food

Cost fis-
cal year Ja{g;%ry

V. Fruits and vegetables programs—
» Continued

Raisins and prunes program
(purchase from packer of
entire pack and resale of
civillan quantities at a loss.
Carried out by CCC)_____..__ 21.6
BLS consumers’ price index

items affected:
Beans, green, No. 2 ¢80 ..o |cccoaennnn 13.3
Corn, No. 2can....... 14.9
Peas, No. 2can..__._
Tomatoes, No. 2 can
Prunes, pound. . ... 17.8
Navy beans, pound
VI, Sugar program (resale at loss of
foreign sugar imported; direct pay-
ments to Hawaiian growers and N
importers. Payments  through |,
grocessors to growers of domestic
ect and canc. Payments to all
processors of sugar beets to offset
increased costs. Includes loss of
tariff revenue on Cuban sugar,
Carried out by CCC) ... 106.8 -
BLS consumers’ price index
items affected: Sugar, pound._|.ccc.aaeos 7.3 1.8 10. 96 .164 . 068
VII. Coffec program (payment to coffee
importers of 3 cents a pound green
coffee imported under RFC con-
tract. Carried out by RFC)_..__. 851.6
BLS consumers’ price index |
item affected: Coflee, pound.__|._.___._.. 30.6 3.6 11.76 .165 . 066

—
Y
e
Aol
TSN ON

Total cost of programs in
effect in March 1946_.____. 91,814.2 |- . 8.493 10 3,423
Total cost, including cost of .
programs terminated in .
fiscal year 1946 . ..oo.o- 91,874.2 —— I FONIUIN W S

SUBSIDIES NO LONGER IN EFFECT—PROGRAMS AND DATE OF TERMINATION

Butter: Payment of 5 cents per pound of butter to creameries, Carried out by RFC_...... Nov. 1,1945
Canned grapefruit juico; Payment to processor of difference between canners’ cost of raw

grapelruit and cost reflected by canned-juice ceilings. Carried out by CCC_._.._.._. Oct. 1,1945
Cheddar cheese: Purchase and resale at Joss arrangement with manufacturers. Carried out

DY GO Can e et eme s e mameemememomnn P Feb. 11,1946
Feed wheat: Wheat for feed is sold to feeders at feed value equality with corn. “Carried out

by CCC i as e e eCememeeemmeeeesmmemeee—amcass=—cex June 3),1945
Peanut butter: Payment of 4.5 cents a pound to manufacturers. Carried out by CCC.... Nov. 1,195
Vegetable shortening, bulk: Payment to manufacturers of 0.2-0.4 cent per pound, depending

onoils used. Carried out by COC. . oo e e e Dec. 31,1945

t Includes 13.0 millioa dollars under regional fluid-milk program which is effective in 13 urban areas in
order to meet fluid-milk demands. This 13.0 million dollars is paid to wholesale distributors,.

3 Does not include the subsidies on butter and Cheddar cheese, which have been suspended.

3 215 million dollars suthorization probably adequate to cover costs that may arise due to increase in price
of wheat of 3 cents a bushel in March 1946.  °

+ Does not inclizde 36.0 miilion dollars for sheep and lamb program originally given to RFC but transferred
to CCC on Aug. 5, 1945.

db ’Ijh@stsug\ originally allocated to RFC for fiscal year 1946, but transferred on Aug. 5, 1945, to CCC for
administration,

¢ Average subsidy rates for beef cattle for fiscal year 1946 estimated at $2,16 per hundredweight. Adding
feeder subsidy of $0.50 on 46 percent of cattle, and nonprocessor subsidy of $0.40 on 17 percent of cattie gives
$2.46 per hundredweight live weight of beef as the subsidy rate now in effect. This corresponds to the
indicated increase in cents for the types of beef indicated.

1 January 1946 prico is 6.7 cents. Price increase, if full subsidy were removed, 1.4 cents, per pound. Price
shown is January price plus the retail addition due to increase in cost of raw sugar in February 1946. New
price equals 6.7 cents plus (0.455X1.07 percent =0.489 refined; 0.489X113.8 percent=0.558 retail, or 0.6 cent).

ew price will probably be 7.3 cents a pound.

8 Covers 13,000,000 bags of coffee.

9 1,814.2 million dollars is the cstimated cost in fiscal year 1946 for the programs now in operation. 1,874.2
million dollars is the estimated cost in fiscal year 1946, including payments already made for programs
suspended earlier in the fiscal year. The difference of 60.0 million dollars is accounted for as foliows: 35.0
mmillion dollars for the butter subsidy; 25.0 million dollars for the Cheddar cheese, peanut butter, and vege-
table shortening programs. '

10 Column does not add to total because of rounding.

Source: Release, Office of Price Administration, Division of Research, Mar. 25, 1946,
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APPENDIX TABLE IX.—Retail meat prices in the United States, by cuts, under price
control and by months, November 1946—December 1947

[Cents per pound)
. During price control ! After price control ?
E |8 |, |8 (283 1 1047
|2 58|48 ls02
Cuts 3% B |%8 85 (8 28l 5 | 5] 5] 5
. B | ok g1 B8] 2 2 2 2 2
=i° E.!’E B |2d, g g =] g g g
<48 | o G I S |88%] v 8 S Y 2 [} g
' S l& |E |88l s | 8| | 8|85 |8
o o |« & A 2R 2218|812 |8&
A
Beel:
Round steak...| 41.8 | 11.3 [ 12.7 | 54.5 | 65.8 65.6164.3 |168.2|69.3|80.0|86.7]7.2] 70.9
Ribroast.__....[36.6 | 8.8 | 9.9 (46.5 | 55.3 55.9 | 65.2 { 56.5  56.8 | 63.4 [ 69.6 | 66.2 | 66. 7
Chuck roast. 20.4 | 7.9 9.1 |385|46.4 471 46.3 | 46.4 45.9 |1 62.3 | 68.1 | 56.9 | 56.4
Hamburge 29.4 | 8.0 | 6.6 ]36.0|44.0 |43.1{ 41.4 | 40.3 40.4 1 44.9 [ 48.2 | 46.5 | 46.8
Veal, cutlets__ 45.21 51 113.2|68.4|63.5f70.3|69.7|77.8]| 78 583.7[88.8)84.5] 850
{.):anf{b, legofla 42.3) 96| 29452 {54.7|62.3(59.4 62, 061.2]66.1)70.3|654/| 63.8
ork: .
Chops.......__. 37.5 | 5,61 4.1 |41.6|47.2{66.5|57.7| 721 70.6 | 74.6 | 85.0 | 70.7{ 68.0
+ Bliced bacon...{ 40.8 | 6.1 | 3.9 | 44, 50.8 ) 76.1 | 75.2 | 77.0 | 69.0 | 74.5 | 85.6 | 86. 7| 87.2
Sliced ham.__ ... 51.1 7.711461657173.4 1848 183.7/92901/80.6] 94 8|l ¥ (2) (3)

1 Caleulated by the American Meat Institute. using (2) OPA ceiling prices for cuts comparable with those
for which the Bureau of Labor Statistics collects retail prices. (b) additious for subsidies prorated by retail
cuts paid to offset roll-back in retail meat prices and to encourage production, and (¢) average overcharge for
cuts of meat as shown by survey of meat prices in 11 cities made by independent market research agencies
during February and March 1946, ’

2 United States average prices for nbea7t collected by Bureau of Labor Statistics in 56 cities.

3 Discontinued prieing in August 1947.
Source: U. 8. Bureau of Labor Statistics,

ArpENDIX CHART VII
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AprrENDIX TaBLE X.—Market support price levels 1 compared with prices received

by farmers, United States, Jan. 16, 1948

Excess of
. Prices
SUpPort received pgcls’seae-
Commodity price by farmers over su
- level t Jan. 15, )

1048 port price

(percent)
Beans, dry edible, per hundredweight. .. ... oooooaooas dollars.. 7.16 11. 90 66.4
Hogs, per hundredweight..._____._____ : --do_... 115. 50 26. 70 72.2
Soybeans, per bushel. . .. .. eeceaeoan do.__. 2.03 4.11 102.6
-Corn, per bushel...... ceandoo. 1.37 2.46 79.8
Sweetpotatoes, rer bushel. s do.... 31.82 2.17 19.2
Rice, per bushel.__ remmeeeccacammmamen do_... 1.69 2.908 76.3
Cotton, per pound. ... coeeeeeeceacaanno-- .cents.._ 26.49 33.14 25.1
Butterfat, Per pound. e mceecmceeecanas do__. 461.7 87.7 42.1
Milk, wholesale, per hundredweight. .. _dollars. _ 43.83 5.06 32.1
‘Wheat, per bushel......cccamauaae . w-doo_.. 1,83 2.81 53.6
Chickens, ({)er pound...... ..cents. _ 3525.7 26.3 . 2.3
Eggs, per dozen......._ -..do._.. 4515 48.7 —b5.4
Flaxseed, per bushel. .. . .. e dollars_. 85,80 6,71 15.7
Potatoes, per bushel__.. - ce-do____ 71.53 1.86 21.0
Peanuts, per pound..’ . .___.._ - -e---cents 9.99 10.1 11

1 Prices in support price level column are announced average local market support levels for crops pro-
‘duced in 1947, based on the mandatory percentage of parity, at the beginning of the marketing season.

Prices for this column for eggs, chickens, butterfat and milk wholesale are 80 ge
parity price. Price for hogs is 80 percent of the Sept. 16, 1947, parity price, whic!
price level for the period October 1947-March 1948,

1 Average support level. Actual support prices vary seasonally by weeks.

3 Average support for the cro];g;ear. Actual support prices vary seasonally by months.

4 90 percent of the seasonally adjusted Jan, 15, 1948, parity price.
3 80 percent of Jan. 15, 1048, (farity price. R
¢ Estimated from announced support level at Minneapolis., :

7 Average support for late potato crop. Actual support prices vary seasonally by months.

Sourbe: TU. 8. Bureau of Agricultural Economics,

reent of the Jan, 15, 1048,
is the basis for the support
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ArpENDIX TaABLE XI1.—Production of major feod c'bmmodities, 1935-39 average,
calendar years, 1944, 1948, 1946, 1947, and forecasts for 1948 with percentage
comparisons 1

. 1948 as a
Aver- (1947 Fore- Eg;cg?_t-

age pre- | casts

Commodity Unit 193395_ 1044 | 1945 | 1946 limi-) for

nary. 1948
o B heer

39
Meats (dressed weight): '
%ee{ ______________ Mi]léon pounds.| 6,936 9,115| 10,279 9,378 10,400{ 9,300 134] 8%
el oo

1,038) 1,738 1,661 1,440 1,600{ 1,500 145{ 94
8711 1,024f 1,054 970) "800 80| .
7,337 13, 304] 10, 697| 11,173 10,500{ 9, 600] 131 91

_____ do. 16,182/ 25,181| 23,691| 22,961} 23,300| 21,100] 130 oL

Lamb and mutton.
Pork (excluding lard)

Total meats
Poultry and eggs:
EgRS e e Milliondozen.._| 3,335 5,365/ 5,120 5,098 5,085 4,000 147" 96
Chicken (dressed weight) . _| Million pounds.| 2,327| 3,879 4,170| 3,568| 3,445|°3,300] 142 96
Turkey (dressed weight)._.. d 350, 541 673 687 545 480] 137 88

Dairy products: -}
Total milk 2. __._...____.__ 103, 666|117, 5481120, 995{119, 285|118, 892|117, 500] 113| 99
Cheese 3__ 669| 1,017( 1,117 1,099 1,207 1,150 172 95

2,225 3,750 4,124} 3,335 3: 508; 3,400 153 97
milk. .
Fluid milk and cream ¢._.._|-.... s [+ TR 44,146 54,685 57,671) 59, 910| 56,926/ 56,300| 128| 99.

Condensed and evaporated |-

Fats and oils:
Butter, farm and factory |..... {1+ T 2,170 1,818| 1,701{ 1,501 1,637 1,640 76/ 100
(actual weight).

Lard b, o ieaanas 1, 624 2,792| 2,010( 2,114} 2,330; 2,100 129 90
Margarine (fat content) 303 478 499 465 600
Shortening. ... 1,520 1,364| 1,441} 1,451 1,376, 2,870; 119 9%
Other edible fatsand oils &._ 576 1,136 966 683 935
ts'l‘otal fatsand oils 7. 6,201f 7,588 6,617 6,214| 6,878 6,610 107
Fresh: . .

(0317 45 - 6, 870 12, ggg 9,031] 9,296 992( 9,400] 137| 94

9,
Apples (commercial).__ ,384] 4, 21 415| 3,936 3,900,
Other (excluding 4,8471 5,089 5,308 5,574] 5,

melons). )
Processed:
+ Canned fruit. 2,068
1,873
338
1,139
h S _ 34, 247
- 6, 343
237
383
.- 68
Dry edible beans 13_ 1, 508 1,474
Canned soups._........_... 890 1,434
Canned baby foods.._.....|.._.. do.__.______ 48] - 306 422 462
Sugar, raw basiS. ccoococeacnao Thousand short .
tons_..________ 1,948{ 1,512 1,667 1,900
Grains: -
75 1,060 1,108; 1,153
Ryeo e do______.___ 44.9| 22.5| 24.0, 18.9
Rice, milled __.____________ Million pounds.| 1,340| 1,948 2,045 2,044
Corn, grain only._....._... Million bushels.| 2,050 2,802 2,504 2, 990
Oats.___ do_.o.._ 1,045| 1,148 1,536| 1,498
Barley.. [« ( 239 276 267, 262 -
Peanuts. oo o_oooo . Million pounds.i 1,229 2,081 2,042! 2,038 2.252] (8 |..... e

1 Calendar-year basis except for fresh citrus fruit, for which the season begins in the fall of the previous
year; dried fruits, which are on a pack-year basis; rice, on a marketing year. i

2 The groduction of total milk for human consumption given here differs from total farm production of
milk in that the former excludes milk fed to calves but includes off-farm production while the latter excludes
off-farm production but includes milk fed to calves. Milk fed to calves and milk produced off farms are
usually of approximately equal volume. . .

2 Excluding full-skim, cottage, pot, and bakers’ cheese. ¢ Fluid-milk equivalent for fresh use.

3 Excluding amount used in manufactured produects. X .

¢ Represents fats used in cooking and salad oils, salad dressing, mayonnaise, bakery produects, and other
minor uses such as fish canning. i R

7 Fat-content basis except for butter, which {s on an actual-weight basis. 8 Not available.

° Estimates of all vegetables and melons other than potatoes and sweetpotatoes include reported commer-
cial production for fresh market shipments plus rough estimates of quantities produced in market gardens
for fresh sale and farm gardens for home use. Excludesltown-garden production. i

0 Includes asparagus, beans (lima), beans (snap), beets, carrots, corn, hominy, kraut (including bulk),
peas, pickles (including bulk), pimentos,. Irish potatoes, sweetpotatoes, pumpkin and squash, tomatoes,
tomato pulp, and tomato juice, tomato sauce, paste, and catsup, and chili sauce, mixed vegetables.

11 Average'1937-39. Data prior to 1937 are not available. 12 Cleaned basis.

8ource: U. 8. Bureau of Agricultural Economics;
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ArpENDIX TABLE XII.—Volume of agricultural produdion for sale and consumpltion
in the farm home, and per capita food consumption, 1909—46, with estimates for .

1947 :
[Index numbers, 1835-39=100]
Production for food All agri- | Per capita
Yesr cultural food con-
Crops Livestock Total production | sumption 1
71 77 76 79 98
67 7 75 79 97
69 81 78 83 08
79 80 80 85 98
73 80 78 81 96
88 78 81 86 97
92 82 84 86 9%
70 84 81 83 96
75 84 82 86 96
89 90 90 90 95
89 91 90 91 98
91 85 87 92 97
78 86 84 83 094
93 92 92 91 99
86 98 95 94 101
89 99 97 98 102
81 96 93 97 101
95 97 97 100 102
92 99 97 98 101
102 100 100 102 102
91 99 97 99 102
95 99 98 98 100
100 100 100 102 100
88 99 96 96 98
80 103 97 96 97
82 107 100 93 99
91 93 93 91 96
85 101 97 94 9
110 98 101 106 100
109 102 103 103 100
1056 106 106 106 104
109 112 111 110 106
116 115 115 113 108
124 126 125 124 107
116 138 133 128 107
129 141 138 136 112
130 141 138 133 114
145 138 139 136 118
147 138 141 135 116

1 Civilian consumption for the years 1941 through 1946,
2 Estimates based on December crop report.

Source: U. S. Bureau of Agricultural Statistics.
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ArpENDIX TaBLE XIIL.—United States food production and exports, July 1, 1948,
to June 30, 1947

{Thousands long tons] -

Wl Oo=omen

. . Exports as
Commodity Production t Exports a percent of
production !
Grains: ’ Percent
Wheat and wheat flour, grain equivalent 30, 885 10,618 34.4
472 15 3.2
81,249 2,890 3.6
21, 399 350 1.6
5, 620 383 6.8
2,674 469 17.5
1,451 571 39.4
............................................ 143, 750 15, 296 10.6
746 2 .3
1,015 144 14.2
________ 3087 19 6.6
Shortening.._____._._____. 4626 4 .6
Other edible fats and oils 5 501 45 9.0
, 3,176 214 6.7
66,045 258 4.3
CheeSB_ .o - oo 598 69 11.
Condensed milk...___.__. 126 33 26.
Dryskimmilk____.__.___ . 305 91 29,
Dry whole milk_____._. 72 49 68.
Evaporated milk 1,448 260 18.
Total manufactured dairy products......._... ... 2, 548 . 1502 19.
Meats 8 iiicieanen e mmeeeeecm—e————e 10, 274 232 2.
Other foods: .
Potatoes and sweetpotatoes. oo oaeo oo ooooioaoC 13, 800 411 3.0
Dry edible beans and peas, cleaned basis_ 961 209 21.7
Eggs, shellequivalent . ... . ... ... 3,349 241 7.2
TUits:
Fresh e emmeeemeean 8, 511 625 7.3
Processed ¢ - 3,038 370 12.2
Vegetables, excluding potatoes and sw
T N 17,275 211 1.2
Processed 10 . oo 4,228 96 2.3
Miscellaneous 1_ _ ... .. 11,230 | 531 4.7
Total Other f00dS - - - veemmeemeeeeoo oo, S 62, 302 2,604 43
Grand total o 228,184 . 19,196 8.4

1 Preliminary estimates. Do not always agree with those in table XV, which are later estimates.

2 “Corn products’’ are comprised of corn meal and grits.

3 Includes 15,000 long tons produced from coconut oil. .

4 Includes 30,000 long tons produced from coconut oil, babassu, and palm-kernel ofls.

8 Production (refined basis) of corn, cottonseed, edible olive, peanut and soybean oils, edible tallow, oleo
stocks, oleo oil, and oleostearine, minus the quantity of these oils used in oleomargarine and shortening, plus
17,000 long tons of imported coconut, babassu, palm-kernel, and olive oils used in food products other than
in oleomargarine and shortening.

6 Includes imports of 4,310 long tons.

7 On a whole-milk equivalent, the dairy products exported amounted to 3.2 percent of total United States
milk production in 1946-47.

8 Beef, veal, lamb, mutton, and pork on a dressed-weight equivalent basis.

9 Canned fruits and fruit juices, frozen fruits, and dried {ruits on an actual weight basis.

1 Frozen vegetables, and canned vegetables and soups on an actual weight basis.

11 Includes meat offals, poultry, fish, corn and maple sugars, sirups, honey, molasses, tree nuts, coffee,
tea, cocoa, peanuts, and soybeans (excluding quantities used for oil), ete.

Source: Joint study by Bureau Agricultural Economics, Office of Foreign Agriculture Relations, and
Production and Marketing Administration, U. 8. Department of Agriculture.
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ArPENDIX TaBLE XIV.—Index of distribution of United States food supplies moving
into consumption channels, average 1936-39, and 1940 to 1947 1

Nonclvilian withdrawals of food—
. For export and
Total g?;ggg‘ shipment
: food Tvili
Period distri- c(li‘i’;tlr? By United
bution 3 bution States By U. 8.
military ? 3epart- Commer-
ent of cial
Agricul-
ture ¢
1036-30 AVerage. - -comeemececeemaaeane 100.0 {77 T S [ 2.6
3040, - eiemcemcemceeemcmcmmam———mee 109.7 1072 | e oo acae et 2.6
1041 e ememceiecmcemnas 113.8 106. 6 2.2 3.1 1.9
1042, e 124.6 107.9 7.7 7.1 1.3
1043 . e —aeaae 130.3 103.8 13.7 11.3 L5
1044 i cimicceccmcmmmammenan 137.6 107.6 17.8 9.1 3.0
1945 . e cmmmmemmcmem———————— 137.1 112.1 17.0 5.3 2.7
1046, - oo meemcceccceeeereecaa———— 136. 4, 122.3 4.6 56.1 3.4
1047 (preiminary) . o ceeeocmmmmcameeaae 137.4 123.7 4.2 3.7 5.8

1 Distribution of United States food supplies moving into consumption channels as related to the total
food distribution in 1935-39. The quantities for each year and claimant group weighted by average farm
prices in 1935-39.

* Production plus imports plus or minus the net change in annual commercial stocks.

3 Includes purchases for feeding of foreign civilians in conquered and liberated areas.

4 Estimate of U. S. Department of Agriculture food purchases for export programs, including lend-lease,
UNRRA, and foreign relief programs other than those administered by United States military agencies.

8 Includes purchases out of military stocks in the United States.

Source: U. S. Buresu of Agricultural Economics.

ArpeNDix TaBLe XV.—Food exports from the United Slates, by destination, fiscal
year 1946-471

Percent Percent
('fl?g?ll- exported gﬁgﬁl_ exported
Destination to coun- Destination to coun-
sandlong| ¢rie’ang sand long| ¢ 1joc ang
tons) areas . tons) areas
I3
Total exports.aoc-cca--- 19,196 100. 00 346 1.80
1,447 7.54
United States military-civil- 1,465 7.63
{an feeding, total___________ 3,690 19,22 n 1.93
461 2.40
AUStrid. o oo 152 .79 172 .80
1,702 8.87 2,874 14.98
116 .60

1,720 8.96 || Far East, total ... ___.___ 2,030 10.58
Europe, total o ceeaas 9,716 50. 61 India. ooooceceaeos 1, 000 5.21
Other$. . . oo 1,030 5.87

France and French North
Africa 3 820 4,27 || Latin-American Republies. .. 2,050 10.68
United Igngdom- 1, 7(5% 8. gg Other. ool 1,711 8.01

1 Excludes shipments to United States Territories.
1 Algeris, Tunisia, and French Morocco. .
8 United Kingdom shipments to United Kingdom-United States zone of foods purchased in the United

States.
4 China, Philippines, and Netherlands East Indies.

Source: Bureau of Agricultural Economics, Office of Foreign Agriculture Relations, and Production and
Marketing Administration, U. 8. Department of Agriculture.



ArpENDIX TaBLE XVI.—Price spreads between farmers and consumers—jfood producis: Retail

with the 1935-39 average,

June 1946 and June 1947

price and farm value, December 1947 compared

Retail price Net farm value !
Percentage Percentage
c " Retail unit chan%i t0914)e~ chan%e to £e-
ommodit etail un cember 1947 cember 1947
v lgiiv5e}39 June | June [P %%im' from— 123 539 June | June D%cem- from—
T} 1046 | 1047 ver- | 146 | 1947 er
age 1947 age 1947
June | June June | June
1946 1947 1946 1947
Dollars | Dollars | Dollars | Dollars | Percent | Percent | Dollars | Dollars Dollars| Dollars | Percent | Percent
Market basket . __._________________ ... .. 340.47 | 480.37 | 634.95 | 684.43 + +8 | 137.45 | 254.35 | 326.94 | 373.01 7 +14
eat products_ . 88.09 | 103.38 | 181.73 { 195.19 -+89 +7 1 46.35| 81.58 | 127.32 | 138.72 +70 +9
Dairy products.. 67.27 1 96.51 | 112.50 | 133.08 +38 +18 | 33.47 | 54.92| 66.43 [ 83.39 +52 -+26
Poultryandeggs. ____..__.____ 26.47 | 40.33 | 48.49 | 59.12 +47 +22 | 17.56 | 29.06 | 33.09 | 41.42 +43 +25
Bakery and other cereal products:

All ingredients 11935-39 annual 21.49 ) 28.08 | 35.64: 66 +27
Grain. ... average quan- 16.99 | 22.68 | 29.23 +72 +29

Bakery produects: tities purchased,
Allingredients. ... ______.__ per family of 10.18 { 13.11 | 16.28 +60 +24
Grain___._______ 3 average con- 5.66 7.71 9.85 +74 +28
Other cereal produets..___.._____.______________ sumers. 11.33 | 14.97 | 19.38 +71 +29
All fruits and vegetables.....____________ 11 111000 57.88 | 58.56 | 59.32 +2 -+1
Fresh fruits and vegetables_____________________ 49.30 | 47.64 | 49.54 *) +4
Fresh vegetables....._....________._____._. 21.88 | 25.12| 32.10 +47 +28
Canned fruits and vegetables________._______ " . 4.61 4.87 4.38 -5 —10
Miscellaneous products 9.42 | 13.46 | 14.52 +54 +8
Cents | Cents | Cents | Percent| Percent
Beef (Good grade). ... ... .. . 3 .1 28. 43.7 49. 5 +72 13
amb._ ... 3 3 . 25.4 40.0 38.2 +50 -4
Pork (including lard) ... ... . ... . 3 3 19.9 32.4 34.6 +74 +7
T e . . . 42.9 51.6 71.5 467 +39
Cheese, American____.____ ... . 25.9 41.6 51.9 27.1 29.0 42.0 +55 +45
Evaporated milk_.___________ - 7.5 10.8 13.0 5.95 6.07 8.28 -39 <436
Fluoidmilk.___________________ 11.4 15. 4 17.6 9.48 | 11.75 | 13.63 444 +16
14 29.0 45.8 58.5 34.5 42.7 60. 5 475 +42
Chicken.____________ .. 30.0 4.0 49,1 30.2 31.2 28.6 —5 —8
White bread..._______._______. 9.1 11.0 13.1 1.98 2.68 3.45 +74 -+29
Whole wheat bread_._.______ 9.6 12.4 14.8 1.79 2.31 2,96 +865 +28
Rye bread..... e me——an 10.0 13.2 15.5 2.10 3.13 3.66 +74 +17
16.0 17.9 23.6 3.04 4.16 5.34 +76 +29
7.9 6.9 9.5 1,84 2.156 2.91 +68 +35
3.0 6.4 7.2 2.79 3.65 4.71 -4-69 +59
3.9 6.1 9.0 3.04 4.15 5.34 +76 +29

(44
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14.9 15.6 19.6 (O 2 P PR
Rice._____. 7.2 12.5 16.3 19.1 +53 +17
Rolled oats__ 7.3 10.9 11.6 13.7 +26 +18
Wheat cereal. . 24.2 23.0 ®) [ T P AR
4.9 13.8 14.6 10.9 -21 —-25
®) 9.0 8.5 [O 1 S ES—.
29.8 47.4 41.4 36.6 -23 —-12
®) 9.6 [O)] [ 2 PSS AU
11.3 16.5 17.6 20.1 +22 +14
3.4 . 5.0 7.1 8.2 +64 415
5.4 9.1 9.1 16.7 “+8 +84
8.7 11.6 11.4 14.7 +27 +29
4.5 9.0 7.9 11.6 +28 +46
2.5 4.9 5.7 5.2 +6 —9
7.2 9.9 11.1 12.3 424 +11
5 TR 4.0 10.8 10.0 8.3 —-23 -17
Grapefruit juice, canned. (®) 14.8 11.0 (U]
Peaches, canned.______ 18.7 217 32.4 31.2
Beans, green, canned. - 11.4 13.7 16.5 (%)
Corn, canned._..._. 12.1 15.1 18.5 1.7
Peas, canned . ___ 156.6 13.7 156.7 15.4
Tomatoes, canned . 9.4 12.6 20.5 16.9
Prunes...____._. 10.0 17.7 24.5 22.5
Navy beans. 6.5 11.6 19.5 21.0
Beet sugar... 5.7 7.6 10.4 10.6
Cane sugar.. 5.5 7.5 10.1 10.2
Corn sirup.. 11.5 12.9 15.1 (%)
Margarihe..__.__ 18.1 24.1 40.3 41.7
Salad and ¢ooking oil._ 24.5 30.4 45.7 (%)
Vegetable shortening. . 19.5 23.6 42.6 42.8
Peanut butter. i eareeeee e 17.6 | 30.7 33.1 ®
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1 Adjusted to exclude imputed value of nonfood byproducts obtained in processing.
8 Not estimated on account of insufficient retail prices.

4 Less than 0.5 percent. N

8 Retail prices discontinued.

¢ Price data not available.
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54 FOOD PRICES, PRODUCTION, AND CONSUMPTION

APPENDIX TaBLE XVII.—Farm products
[Indexes of prices at several levels of ‘marketing, 1935-39==100]

Foods Fibers
Ig?dc%sy Whole-| Prices
LSty | Retail prices | Retan | "0 Erices ot [pived Prices
amilies| prices ces | Retail [ sale [receive paid by
Yearandmonth \or o1”| P'of”” | Whole-{received| Drices | priees |-ty ofall | farmers) farm.
com- | farm sale by of of |farmers rod- rrod- ers &
modi- | food |prices?| farm- | cloth- | textile | for cot- 3 ts 3 gcts s
ties! | prod- ers? | ing! | prod- |tonand| U
ucts 2 ucts3 | wool 4

________________ 71 7 81 1 69 81 110 94 05 81
................ 72 80 82 91 70 7 96 94 94 80
.......... 78 94 96 106 78 09 131 1ui 110 29
................ 108 134 151 171 128 193 279 105 190 141
................ 143 167 174 178 201 232 284 198 106 161
................ 122 128 126 133 115 127 167 138 138 123
................ 98 83 77 67 01 77 54 63 63 87
- 98 102 106 100 97 100 109 104 101 100
- 99 103 104 104 98 101 114 106 106 99
- 103 106 108 114 103 107 111 114 114 » 105
- 101 96 93 93 102 94 80 90 | 80 99
- 99 91 . 89 89 | | 100 98 87 86 88 97
- 100 93 90 931 - 102 104 98 89 93 98
- 105 102 105 112 106 119 131 108 115 105
- 118 120 126 142 125 136 178 139 148 122
- 124 135 135 172 130 137 180 161 179 134
- 126 132 133 173 139 139 104 162 182 141
128 135 134 180 146 141 201 169 188 14
139 155 1656 205 160 164 260 106 217 162
159 189 213 251 186 108 295 238 259 197
131 139 140 183 154 152 222 178 197 160
132 139 141 182 156 153 226 181 196 154
133 141 143 185 157 164 242 184 203 157
41 [* 161 177 200 158 166 283 207 227 167
144 168 188 216 160 176 306 212 232 170
146 158 167 210 166 177 320 226 168
...... 148 176 239 167 181 340 218 254 174
eeo| o 152 186 209 244 171 185 269 223 245 179
December.___ 153 183 203 241 176 180 275 221 246 180
1947—January______ 153 180 108 237 178 192 273 217 242 182
February 163 178 205 239 182 194 279 224 244 187
March. .. 156 185 212 256 184 197 281 240 261 192
April___ 156 185 205 247 185 196 204 233 257 194
156 184 202 238 184 196 303 231 253 194
157 186 205 186 196 308 234 252 195.
158 187 211 243 185 196 324 239 257 195
160 101 218 248 186 108 301 239 257 199
164 196 227 265 188 200 285 245 266 202
164 105 226 287 189 201 280 250 269 203
November. .. 165 106 225 264 190 204 291 247 267 208
December..... 167 201 226 2711 181 208 309 259 280 210

! Bureau of Labor Statistics, Consumer Price Index for Moderate-Income Families in Large Cities,
formerly called Cost of Living Index.

? Calculated from data compiled for Price Spreads Between Farmers and Consumers for Food Products,
Bureau of Agricultural Economijes, 1945.

3 Calculated from data of the Bureau of Labor Statistics.

¢ Cotton and wool prices wei%hted by production in the period 1935-39.

8 Based on figures published by the Crop Reporting Board.
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ArPENDIX TaBLE XVIIL.—Farm and nonfarm income, 1910-47

CianSh farm Realizod I;Iet infoome Incg}x]ne ot | Ter capitaincome
come ealizo rom farm- e
Year from Gi"no::nt;‘;",n net ing to all | nonfarm Nonfarm
market- income* | personson | popula- | Farm from trom all
ings farms 3 tion 4 farming oar c%s
Millions Millions Millions Millions Millions
, 793 $7,362 $3,7 $4, 450 $28,'614 $139 $482
5, 596 7,081 3,436 3,915 28, 575 122 468
6,017 7,561 3,671 4,335 30,121 135 483
6, 248 7, 821 3,786 4,387 33,375 136 521
6, 050 7,638 3, 518 4,516 31, 851 140 484
6,403 7,968 3,745 4,395 33,859 135 502
7,750 9, 532 4,687 5,055 39,858 155 580
10, 746 13,147 7,011 8,329 45,031 258 640
13, 461 16,232 8,674 9, 660 48, 461 304 671
14, 602 17,710 9,249 9,877 56, 259 319 762
12,608 16, 908 6,778 8,368 65, 0256 265 878
8,150 10,478 | - 3,603 3,795 54, 538 119 . 720
8,594 10, 883 4,057 4,850 55, 667 153 18
9, 563 11,967 4,842 5,608 65,067 180 815
10, 221 12,623 5,128 5, 560 65,074 180 792
10, 995 13, 667 6,103 6, 866 68, 321 812
19, 564 13,204 5, 699 6,617 73,779 216 858
10, 756 13, 251 5, 706 6,314 72,188 209 820
11,072 13, 550 5,695 6, 687 74, 357 222 830
, 13,824 8,044 6, 741 79,213 223 871
9,021 11,388 4,329 5,114 70, 250 170 761
6,371 8,378 2,744 3,482 56,371 114 605
4,743 6, 406 1,832 2, 285 41,320 74 442
5,314 7,065 2, 681 2,903 39,013 23 419
6,334 8, 486 3,759 3, 5631 45,917 111 488
7,086 9, 595 4,484 5,052 51, 346 159 540
8,367 10, 643 5,062 5,361 60, 346 171 626
8, 850 11,285 5,139 6, 093 65,463 197 871
7, 686 10,071 4,327 5,041 61,371 1656 622
7,878 10, 547 4,459 5,262 , 253 173 663
8, 366 11,010 4, 541 5,361 73,003 177 721
11,190 13,894 6,474 %723 87, 543 258 853
15,389 18, 669 9, 209 11, 286 111,191 389 1,060
19, 459 23,035 12,187 14,138 137,220 530 1,259
20,371 24, 187 12,399 13, 531 148, 351 530 1,326
21,517 25, 432 12, 536 13,711 149, 459 1,314
24, 519 28,933 14,889 16,649 | 150,527 620 | ° 1,326
30, 000 1 34, 600 18,000 |eccmmmmmaaan|romemmmcee o [ emeeaaan

1 Tncludes cash income from marketings, Government payments, value of home consumption, and rental

value of dwellings.
1 Gross farm income minus total expenses of agricultural
2 Realized net .income of farm operators plus adjustmen

laborers living on farms.
¢ Includes nonagricultural income of persons living on farms.

8 Preliminary.

Source: U. 8. Bureau of Agricultural Ecomomics.

production.
ts for inventory changes and wages to hire
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APPENDIX TABLE XIX.—8elected financial stems for 7 dairy products companies
1940, 1945, and 1946, and toial thereof

[Thousands of dollars)
Net income Net income
before taxes after taxes
. N Net in- Net in-
et oIne come
Sales worth | Before | T8%¢S | gpier’ | per- | Per. | Per- Per-
taxes taxes cent | cent | cent | cent

of lof net| of |of ne
sales (worth| sales |worth

725,284 | 256,141 | 32,015 | 7,979 24,036 | 4.4 | 12,5, 3.3 9.4
1,520,156 | 306,469 (105,560 | 72,672 32,888 |1 6.9 [34.4| 221( 10.7
1,774,521 | 341,223 | 98,853 | 42,351 56,502 | 5.6129.0( 3.2 16.6

Percent increase,

1946 over 1945____. +16.7 +11.3 | —6.4 | —41.7 FTLE8 e
Arden Farms:
) 19, 938 4,996, 569 60 509 | 28111.4| 2.6 0.2
57,922 12, 052 3,469 2,250 1,219 6.0 28.8 2.1 10.1
71,061 13,402 | 3,871 | 1,450 2,421 | 54289 3.4 1
First quarter 1947_________ 17,078 |o oL 476 175 vo301 ] 2.6 ... L7
Percent increase, 1046 ’

over 1945 .. . ... . +22.7 +11.2 | 411.6 | —35.6 +908.6 [.._._.
216, 796 08,874 | 9,018 | 1,435 7,583 1 4.2 91| 3.5| 7.7
459,455 | 107,217 | 39,007 | 26,913 12,094 ] 8.5(36.4{ 2.6 11.3
542,999 | 120,000 | 33,631 | 14,050 19,581 | 6.2|28.0{ 3.6 16.3

- 290,891 |- |._ L | 9,975 |.____|.____. 3.4 |
N\ Percent increase, .
over: 1945__.__...._. weeo| 4182 +11.9 | —13.8 | —47.8 +61.9 ]
Carnation Co.
62,715 20, 8 3, 201 972 2,319 5.2 158 3.7 11.1
168, 828 29, 231 9, 047 6, 600 2,447 5.4 1310 1.5 8.4
186, 930 30,971 5,312 | 2,100 3,212 | 2.8 (17.2 1.7 10.4
+10.7 +46.0 | —41.3 | —68.2 b P U RPN IO IR
rd
39,186 14, 529 913 152 761 | 2.3 6.3 1.9 5.2
79, 206 20,774 | 3,310 | 2,055 1,255 | 4.2]159| 18 6.0
108, 943 23,017 | 5,575 | 2,120 3,455 | 51| 24.2] 3.2| 150

-+37.4 +10.8 | +68.4 | +3.2 | +175.3 [_____.|._.__.

4,338 1,922 418 .0 418 | 9.6 | 2.7 | 9.6| 21.7
7,115 2,157 1,010 683 327 1 14.2 1 46.8 | 4.6 15.2
8,849 2,837 | 1,127 451 676 [ 12.7 | 44.4 | 7.6 | 26.6

31 X
+24. 4 +17.6 | +11.6 | ~34.0 +6.7 .

347,410 | 101,085 | 15,822 1 4,717 | 211,105 4.6 | 15.5] 3. 2 10.9-
632,769 | 112,865 | 43,365 | 29,251 |.214,114 | 6.0 | 38.4 | 2.2 12.5
742,409 | 128,258 | 46,830 | 21,386 (2325444 | 6.3 | 36.5 3.4 19.8
425,407 |.._______. 16,079 | 6,430 9,649 | 3.8 ... 2.3 |eacae
+17.3 +13.6 | +8.0| —26.9 803 ||l
34,901 12,944 | 1,084 643 1,341 571153 | 3.8 10.4
114, 771 22,173 | 6,352 | 4,920 1,432 1 5512861 1.2 6.5
113, 330 23,038 | 2,507 794 1,713 | 2.2]110.9] 15 7.4
61, 521 24,580 | 2,024 | 1,153 1,771 | 4.8 (1.9} 2.9 .2

-1.3 +3.9 | —60.5 | —83.9 F10.6 |ceio]ecnnn

1 Includes foreign subsidiaries. !
3 After net loss on disposal of assets: 1940, $401,516; 1045, $2,686,394; 1946, cr. $337,918.
3 After inventory reserves of $5,000,000 to provide for possible future inventory price declines.

GENERAL NOTE.—Figures are as reported in Moody’s Industrials. Attempt has been made to call
attention in the following footnotes to relatively large items of capital gain or loss, tax credits, or reserve
tion.
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ArrENDIX TaBLE XX.—Selected financial items for 8 meat-packing companies,
1940, 1946, 1946, and 1947, and total thereof

[Thousands of dollars]

Net income | Net income
before taxes | after taxes
Net Net in- Net in-
[5 come come
Sales worth | before | T8%€S | ‘agtor | Per- | Per- | Per- | Per-
taxes taxes cent | cent | cent | cent
of |of net| of |of net
\ | sales [worth| sales |worth
L]
2, 216, 781 548,808 37,798[ 8,652 29, 146 1.7 6.9 L3 53
' 597,404] 64,581 32,778 31, 803 1.7 10.8 .9 63
- 625, 220| 119, 288| 59,674 53,514 3.2 19.1 1.4, 8.6
6,215, 528! 643,187 134,868 63,065 71,803} 2.2 2L.0 L2 11.2
Percent increase, 1947
over 1946..._ . ______.. +66.8 +2.9| +13.4] +50 [ 1 ] PR B S
Armour & Co.:
1940, oo i 733,049] 188,973| 11,846 3,033|, 8,813 1.6 6.3 1.2] 4.7
1, 212, 961 179,648 18,061 8,797 9, 264 1.5 10.1 .8 6.2
1,183, 538 187,816 39,028; 21,402| 118,526 3.4 21.3] 1.6 9.9
____________ 1,956,490 178,456; 44,005 21 055 122,950 2.2 24.7 1.2 12,9
increase,
over 1946_.___._.__.__.__ -+65. 3| —5.0| -+10.2] -—2.0 B4 0] DR IR R AU
Cudnhy Packing Co.:
940 211, 925 28,185 2,621 505 2,116 - 1.2t 9.3 1.0} 7.5
344, 010 36,606 7,105 4,690 2,505 2.1 19.7 .71 6.8
349, 902 41,847 16,0217 8,300 6,721 4.6] 38.3 19| 16.1
572,737 46,863 11,876 4,754 7,122 2.1] 253 L2 15.2
Percent increase, 1947
over 1946. ..o +-63.7 +12.0f —25.9] -—48.9 +6.0) e
Gobel (Adolf\ Inc.:
8, 801 1,692 —226 0 —226| —2.5{—13.4| —2.5/—13.4
9, 202 1,824 184 0 184 2.0 10.1 2.0 10.1
10, 347 2,161 528 200 328| 6.1 24.4 3.2 1562
. 13,203 1, 992 23 6 17 .20 L2 .1 .9
+27.6 ~7.8] —=95.6] —97.0 Lok C 01 P S N I
62, 253 12,256; 2,036 435 1,601 3.3 16.6] 2.6{ 13.1
114, 214 15,328 2,341 1,038 1,303 2.0/ 153 1.1} 85
126, 083 16,848) 4,678 2,136 2,542 3.7 27.8f 2.0f 151
P 226, 795" 19,0602| 26,035 ? 2,806 3,229 2.7| 31.8] 1.4 17.0
Percent  increase, 1947
over 1946 ______________ $-80.0 +12.8] -+20.0| ~-31.4 7] PR [N RN ARSI
chfgmdo Food Products
44, 950 4, 837 -100 0 -100] —.2} —2.2| -.2| —=2.2
110, 987 6,143] 2,003 1, 300, 703 1.8 32.6 .6 11.4
154, 850 9,011 8,521 3,935 4,586 5.5 86.0] 3.0 46.3
173,171 9,873 1,332 520 812 .8 13.5) .5 8.2
+-11. 8| —.4| —84.4| —86.8 721 PR RO, S PR
102, 961 24,914| 2, 559 425 2,134 2.5 10.3] 2.1] 8.6
158, 217 25, 538 886 383 3 503 .6 3.5 .3 2.0
153, 569 26,6431 3,904 1,800 2,104] 2.5 14.7] 1.4 7.9
286, 072 28,382 4,539 1,650 2,889 1.6 16.0f 1.0/ 10.2
Percent increase, 1947
over 1946_ . _____......._ +86.3 +6.6| +16.3] —8.3 b L] DR SRR IR R
Wilson & Co., Ine
1940 280,379 53,814 4,870 1,245 3,625 1.7 9.0] 1.3 6.7
468, 639 70,283} 10,088 5,051 5,037 2.2 14.4] 1.1 7.2
.440, 572| 72,670{ 16,862 8, 550 8,312 3.8 23.2 1.9 11.4
738, 204 78,082 23,774 11,325 412,449} 3.2| 30.1 1.7 15.8
Percent increase, 1947 ). .
over1946__________.______ +-67.6 +8.7 +441.0] +432.4 +49. 8 e |eeceanfaaana
Swift & Co.:
194 771,573 234,427; 14,192{ 3,009 11,183 1.8 6.1 1.4 4.8
1,307, 632 262,034 23,823| 11,519 12,304 1.8 9.1 .9 4.7
1,308,364 267,324| 28,746, 812,351] 616,395 2.2 10.8f 1.3 6.1
2 248,766 279,637 43,284 20,949| 022,335 1.9} 155! 1.0/ 8.0
Percent increase, 1947, ‘ B
over 1946. ... __.._.._.. +71.9 +4.6' +50.6' 4-69.6 43621l _____

1 After deduction of inventory reserves, 1946: $9,500,000; 1947: $8,000,000.

3 Appears to include some State taxes other than income.

3 T'ax credit of $1,707,000 and retroactive wage increase debit of $1,000,000 added back.

¢ An estimated prior years’ Federal income tax credit $3,135, 000 arising from replacement of “last-in,
first-out” inventories is included in net income; also an mventory reserve of $3,000,000.

8 Both the tax and net after tax are after Federal tax refund of $5,877,320 due to replncement of basic last~
in, first-out inventories, involuntarily liquidated in prior years.

8 After deduction of élz 000,000 for additional depreciation allowance due to higher-replacement cost of

~

fixed capital assets.

Source: Figures are as reported in Moody’s Industrials.
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APPENDIX TABLE XXI.—S8elected financial items for 14 other food-processing com-
panies, 1940, 1946, and 1946, and total thereof

[Thousands of dollars]

Net income | Net income
before taxes | after taxes

s N Net in- Net in-
et come 3, come
Sales worth | before Taxes after Per- | Per- | Per- | Per-
taxes taxes cent | cent | cent | cent

of |of net] of |of net
sales {worth| sales (worth

762,802 | 562,584 | 88,743 | 23, 051 64,702 1 11.6 .8 | 85| 1.5
1,571,307 | 594,201 [151,707 | 88,056 63,651 | 9.7 | 25.5| 4.1 10.7

1 718 211 | 629,653 |173,502 | 70,472 1 103,030 | 10.1 6.0 16.4
Percent increase,

1946 over 1945 ____ +9.3 +6.0 | +14.4 | —20.0 +61.9
+ Corn Products Refining Co.
1940. 59, 523

106, 477
144,845

14, 061
15, 866
17,075
+7.6
109, 863
101, 872
220,195 | 108, 262
131,386 {eonononns 20,
+7.4
37,335
56, 596
50,115
36,925 [aeucoron..
+4.5

23, 509
41,080

20,520 |eemo..
+2.8

Percent increase, 1946
over 1945.. ... .__..__.__ +7.7 +7.81 +42.0! —8.91 +110.9

See footnotes at end of table.
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APPENDIX' TABI:E XXI.—Selected financial items for ‘14 other food-processing com-
panies, 1940, 1946, and 1946, and total thereof—Continued

[Thousands of dollars]
Net income | Net income
. before taxes | after taxes
N Net in- Net in-
et come come
Sales | orth | before | T8%S | after | Per- | Per- | Per- | Per-
taxes taxes cent | cent { cent | cent

of |of net| of |of net
sales {worth| sales [worth

1562, 924 83,834 | 20, 503 5, 259 15,244 | 13.4 | 24.5 | 10.0 18.2
307,085 08,032 | 28,429 | 15,285 13,144 9.3 1 29.0 4.3 13.4
330,879 | 105,029 | 31,181 | 13,033 18,148 | 9.4 20.7 | b5 3
189,435 | 11,878 | 4,742 7,136 |+ 6.3 |......| 3.8 [eeoa s

Percent increase, 1946
over 1945 .. ... +7.7 +7.1| +9.7| —14.7 F38 1 feeofemmra]ae e famneaa

Ralston Purina C

1940 e 47,156 ... 3,019 571 2,448 6.4 . ___ 8.2 [aaeoee
157, 625 38,717 | 7,943 | , 5,278 2,665 501205 17 6.9
160, 270 44,261 | 7,129 | 3,076 4,053 | 441161 | 2.5 9.2

Percent increase, 19846
over 1946 . .coceeaaae +1.7 +14.3 { —10.2 | —41.7 4621 [..____

109, 209 75,503 | 13,375 | 3,460 9,906 | 12,

250, 781 93,766 | 23,388 | 13,812 9,576 | 9. .
1946 - 261,176 | 100,563 | 21,766 | 7,818 13,048 | 8.3 | 21.
First half 1947 147,463 |. ... 5,670 | 1,835 3,835 1 3.8
Percent - increase, 1946 . ~
over 1945 ... _......o.. “+0.5 +7.2 —6.9 | —43.4

37,145 26,851 | 1,614 423

1946....

First half 1947
Percent increase, 1946
-over1945 ... ... ... +3.1 413.2 [+100.7 | —41.0

,188 | oo 4,011 | 1,547
+20.3 —41.5 [+116.6 | —35.4
33,376 26,715 | ~2 45
60, 248 11,485 | 3,110 | 1,087
- 70, 528 13,879 | 5,943 | 2,300
40,961 |oeo oo oo 722
Percent increase, 1946
over 1945.._....._...... +17.1 4-20.8 | +91.1 | +15.8

GENERAL NOTE.—Figures are as repofted in Moody’h Industrials. Attempt has been made to call
ghtention in the following footnotes to relatively large items of capital gain or loss, tax credits, or reserve
ocations. . -
1 Includes foreign subsidiaries. t
. 2 %ggh the tax and net after tax figures are after s prior year tax credit of $776,072 for 1945 and $406,342
or.1946.
 After loss on fixed assets of $2,126,755.
R ¢ Bl()pll the tax and after figures are after a prior-year tax credit of $2,492,684 from settlement of processing
ax claim. .
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ArpENDIX TaBLE XXII.—Selected financial items for el

companies, 1940, 1945 and 1946, and total thereof

ght 'food. distributing

[Thousands of doi]ars]
Net income | Net income
. before tates | after taxes
Net Net in- Net in-
€ come come
Sales | worth | before | T3%¢S | Gfter | Per- Per- | Per- | Per-
. taxes taxes cent | cent | cent | cent
of lof net| of [of net
sales |[worth| sales [worth
2,059,250 | 319,968 | 41, 343 | 10,938 30,405 | 2.0]12.9| 1.5 9.5
3,122, 218 353,126 | 67,865 | 39, 581 28, 284 2.2 19.2 .9 8.0
4,101,829 | 397,579 |117,973 | 48,427 69,546 | 2.9 20.7| L7| 17.5
-+31. 4 +12.6 | 473.8 | +22.3 ) 1459 | .||
124, 839 29,457 | 1,259 269 990
233, 542 32,635 | 16,540 4, 565 1,975
314,575 | - 35,575 | 14,104 | 5,807 8, 297
189,709 | ... ... 4,906 | 1,964 3,032
+34.7 +9.0 [4115.7 | +27.2 | +4320.1
23, 842 7,311 48 3 45
65, 095 8,888 2, 586 1,812 74
77,936 10,391 | 3,507 | 1,335 2,172
44,111 oo 1, 486, 564 921
+19.7 ¢ +16.9 | 4356 | —26.3 | +180.6 | | .. |.....|.__..
46, 238 5,275 084 350 6341 2.1(18.7| 1.4/ 12.0
09,193 7,947 | 1,950 | 1,289 661 | 2.0 24.5 .7 8.3
126, 555 8, 685 2,892 1, 466 1, 526 2.4 | 34.5 1.2 17.6
80,024 |.__.______ 2,229 913 1,316} 2.8 |...... 16 {...._.
+27.6 +9.3 | +53.4 | +13.7 1 +130.9 | oooo|ooooo)emmmfoooas
940 29, 20 5,020 936 277 659 | 3.2(18.6( 2.3 13.1
1045__. —qmaane 60, 564 6, 661 1, 468 5 948 2.4 220 1.6 14.2
1946, . .. ... 101,198 10,106 | 5,966 | 2 324 3,642 ( 59590 3.6| 36.0
Ist half1947______________. 65,468 ..o |.______ .. - 1,580 oo fo ... 2.4 | ..
Percenl;9 increase, 1946
over 1945_______________ +67.1 +51.7 [4306.4 |-+346.9 | +284.2 | _____| . _.locco{oia_.
Great Atlantic & Pacific Tea ‘ +
Co. of America: X .
940 1,115,774 | 161,903 | 25.437 | 7,100 18,337 | 2.3 157} 1.6 11.3
1,434, 851 167,092 | 28,837 | 16, 550 12, 287 2.0117.3 .9 7.4
1,908,979 | 186,687 | 50,128 | 19,930 30,198 | 2.6 |26.9| 1.6 16.2
Percent increase, 1946 over
1945 .. +33.0 117 [ 473.8 [ +20.4 | +145.8 )|l
Kroger Co. . R
1940 258, 115 46,320 | 5,707 | 1,100 4,607 | 2.2 1123 1.8 9.9
457,332 53,038 | 15,645 | 10,002 5643 | 3.4 (1205 1.2 10.6
567, 488 57,799 | 17,434 , O 9,366°1 3.1 [30.2| L.7]| 16.2
339,955 | el |emeeaan 6,674 (. __.|...... 2.0 oo
+24.1 +90.0 | 411.4 | —19.3 F66.0 |
61,919 11,396 353 346 6] 3.1 .6 3.0
106, 869 14,260 | 1,057 | 1,044 913 [ 1.8 | 18.7 .9 6.4
6 157,642 16, 435 4,761 1, 830 2,931 3.0 29.0 1.9 17.8
First half 1947 92,437 [aecacoae 2,378 910 1, 468 2.6 [-aeue- 1.6 ...
Percent incre ’
-+47.5 +15.3 |4+143.3 | +75.3 | 42210 | fooioi el
399, 322 53,286 | 6,619 | 1,832 4,787 | 1.7(12.4] L2 9.0
664, 772 62, 605 8,882 | 83,799 55,083 1.3 14.2 .8 8.1
847,456 71,901 | 19,081 | 7,667 11,414 | 2,3 1265 | L3 | 159
494,372 || . 4,772 fcoe e L0 feeoooe
Percent increase, 1946 ..
over1945_ . . ___._.._. +27.5 +14.8 [+114.8 [4+101.8 | +124.6 |--ceoo|oemoomfomon] oo s

GENERAL NOTE.—Figures are as reported in Moody’s Industrials. Attempt has been made to call atten-
in or loss, tax credits, or reserve allo-

tion in the following footnotes to relatively large items of capital ga

cations.

! After charge of $316,403 made for amortization of emergency facilities.
? Includes Bohock Realty Co., in 1940.
# Namé in 1940 was Union Premier Food Stores, Inc.
4 Includes Canadian subsidiaries.

5 After prior year tax credit of $462,652.
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_AprENDIX TABLE XXI1I.—Annual production of selected grain crops in Europe,!
prewar average, and 1946—47

[Millions of metric tons]

Prewar
. (1934-38) 1946 1047
42.3 32.9 25.8-
19.1 11.2 10.5
14, 3 1_1,. g 11. ;
22. 17. 16.
17.3 7.9 15.3
POtALOES. oo oeeeemccacecccmcsccsemmmmmemmmmeeeememmmmmmem—emmmeo oo 134.2 100.3 98.0

1 Excluding the U. 8. 8. R. and Albania, because of inadequate information.
Source: United Nations, Economic Report, January 1948, p. 103,
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APPENDIX TABLE XXIV.—Retail prices of .principal articles of food, by cities, on Dec. 15, 1947

United States Atlanta . Baltimaore Birmingham Boston Bridgeport Buffalo
Commodity and unit
Aver-| Rangeof |Aver-| Rangeof |Aver-! Rangeof |Aver- Range of |Aver-| Rangeof [Aver-| Rangeof |Aver- Range of
age prices age prices age prices age prices age prices age prices age prices
Cereals and bakery produets: -

Cereals: Cents| Cents. |Cents| Cents |Cenis| Cents {Cents] Cents |Cents| Cents . |Cents|  Cents |Cents| Cents
Ylour, wheat_ ... ___ 5pounds._| 54.1 139 - 70 61.2 | 52 - 66 bl.6 | 43 - 59 54.0 | 42 - 65 52.8 | 44~- 61 54.1 | 44 - 59 52,7 44 - 59
Corn flakes___ 1lounces__| 16.0 | 10 - 25 16.9 14 -18 16.7 [ 15 - 21 1591 13 - 22 15.0 [ 13 -17 15.0 | 13 - 17 13.0( 10 -16
Corn meal. .pounds__[ 1L.2 | 6 -21 7.7 7 -12 121 9 -14 8.5 9 -11 1.2 9 -13 1220110 -15 10.7 7 -12
Rice...___..__ .e--do.___[20.8115 -33 208 119 -24 |o__._.|ooo....._ 19.5 115 - 27 21.2 |17 - 27 21.4 |17 - 25 19.8 | 17 - 25
Roiledoats_ ... ... 20 ounces__| 16.8 | 11 -~ 24 16.6 115 - 21 16.8 | 14 - 19 1.1 13 -24 16.4 | 12 - 19 16.9 § 14 - 20 16.21 13 ~-19

Bakery products:

Bread, white_._____._______ pounds. [ 13.6 | 9.8-18.7 | 14.1 | 12.0-16.0 | 13.7 | 10.7- 14.7 | 14.3 | 12.0- 16.0 | 13.2 12.0- 16.0 | 12,6 | 10.0- 14.0 | 13. 1 10. 2~ 15.0
Vanilla cookies_..._..___.___.. do.___[41.6 |22 -72 40.2 | 28 -52 || ... 38.7 133 =587 jeeoooommmmmac e 36.6 | 34 ~41
Meats, poultry, and fish: .
Meats:
Beef:
Round steak..... 79.9 | 47 -110 78.7159 -89 83.9 | 59 -110 79.9 15 -90 9.4 59 -110 9.1 | b9 - 98 78.0| 55 -89
Rib roast.__ 66.7 | 37 ~ 98 6.1 155 - 79 68.3 |39 - 90 61.7145 - 75 64.9 |49 - 79 67.0 | 58 - 80 65.11 47 - 78
Chuck reast 56.4 | 34 - 80 56.3 1 46 - 69 56.7 | 36 - 68 53.4 {42 - 65 9.4 145 - 79 63.4)52 -79 55.8 1 43 - 69
Hamburger. - 46.8 | 29 ~ 70 45.6 | 39 - 60 52,0135 - 69 48.7 135 - 60 50.7 135 - 69 53.1139 - 69 4.9 35 - 59
Veal: Cuatlets....._...._.....__ 85.0 [ 49 -150 76.1 163 -85 91.0 | 65 -120 72.4| 60 -85 84.0 (165 -110 89.3 1 72 -100 88.3 | 59 -110
Pork: .
(03515} oF: O 68.0 53 - 95 62.4 157 -79 67.0 [ 59 - 79 64.3 | 59 - 80 68.1]69 -79 71,6 | 69 -89 70.0 | 55 -~ 79
Bacon, sliced. 87.2 ] 65 -110 86.9 [ 83 - 90 8.6 178 -906 84.9|72 -95 .{87.8]|65 -95 89.0 - 04 79.0 69 -89
Ham, whole._ 65.6 1 49 - 89 66.3 169 ~-79 [67.0(59 —75 63.3 |55 - 70 67.01 59 ~-79 69.4 | 59 - 89 62.3] 55 - 69
Salt pork__. 5756129 - 79 60.21 55 - 170 53.5135 ~61 56.7 | 50 - 65 38.4 134 -45 35.5 33 -40 61.8 | 490 - 69
amb: Leg.____________ 63.845 - 91 75.21 65 - 91 65.6 | 45 - 75 65.4 | 40 - 75 63.4149 - 79 65.1|69 -78 62.90 | 49 - 79
Poultry: Roasting chickens 57.5 |33 -80 57.1 153 - 60 52.8 |45 - 65 58.2 | 55 - 69 57.2 149 - 69 5.0 53 -63 5.1 39 - 60
Fish: Salmon, pink...._._. 51.3 33 -75 52.2 |49 - 59 52.2 1 47 - 59 40.6 [ 43 - 57 |...... - 52.3 49 - 59 47.8 | 34 - 55
Dairy products: , .

Uber L] 05.4 | 78 -120 {100.3 | 93 -120 |100.2 | 95 -108 97.9 1 90 -105 93.4 | 89 <105 92.7 (79 -103 91.5( 8 -99
Cheese....._._......... 61.4 | 42 ~ 90 62.4 |58 ~75 63.0 | 61 -~ 90 54.8 | 47 - 65 57.2 1 49 - 69 [ 58.0 | 49 - 75
Milk, fresh (delivered). 20.8  16.0- 24.0 | 22.0 | 22.0- 22.0 | 20.0 | 20.0- 20.0 { 23.0 | 23.0- 23.0 | 22.0 22.0- 22.0 | 21.0 | 21.0- 21.0 | 21.0 | 2.0~ 21.0
Milk, fresh (grocery). __...... ... _ d 19.9 1 15.0- 24.0 | 22,5 | 22.0- 23.0 | 19.8 | 19.0- 20.0 | 21.9 | 21.0- 23.0 | 20.9 | 20.5- 24.0120.2|2.0-21.0}19.4| 19.0- 20.0
Milk, evaporated....... 13.3 10 - 16 13.4 112 -15 13.6 | 12 - 16 13.3 12 ~15 13.6 | 12 - 16 13.8 112 -16 129 12 -15

Egegs, fresh_ ... di 81.8155 - 99 81.3169 -95 846171 -9¢ 80.0175 -85 79.2169 - 93 80.8173 -9 84.21 69 - 901

(4?)
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Fmi‘t;s ra?f:d vegetables:
Apples 11.6 4 -20 | 124} 10 -16 | 12.5 8 -17 [13.4| 10 -17 11.3 8 -18 [1L1 8§ -15 }10.7 7 ~15
15.6 9 ~23 {13.3]| 12 -15 |16.0] 13 - 20 | 14.4 12 -16 1146 13 -18 (156 14 ~18 [159 | 12 -19
Oranges, size 200 87.7) 16 ~86 |27.9| 19 ~45 [ 325 22 -49 [30.1|-23 -44 |37.7] 20 -58 |[46.8| 29 -65 |40.8]| 26 - 65
0ans, green. . _ 20.3 10 -49 |18.1 10 -25 | 18.9| 10 -35 (24.6] 156 -35 [18.0] 12 -29 |19.7 12 ~29 | 279 19 -35
Cabbage... 9.0 4 -15 9.9 8 -12 9.8 6 -15 9.1 7 ~12 8.8 5 -12 7.8 5 - 10 8.0 6 ~12
Carrots.. .| 18.7 5 -25 |17.6| 16 -20 | 18.7 10 -25 | 16.2 12 -20 | 18.4 9 -25 116.9| 10 -19 | 157 9 -2
Lettuce. 14.8 6 -2 [13.2] 12 -15 | 16.1 12 -20 139 11 -2 16.2 | 12 -25 ]16.0 12 -19 | 145} 10 - 20
Onions. . 10.8 5 -16 | 11.7 8 -156 | 11.2 6, -15 9.9 8 -12 [10.7] 10 -13 |10.0 7 -12 {10.2 6 -15
Potatoes 70.9| 44 -135 [ 78.4| 68 -105 | 80.7 | 68 -105 |83.4| 58 -105 | 7.6 63 ~125 {70.0 | 44.-116 | 69.0| 59 -117
Spinach - 12.0 6 -25 {134 12 -15 [13.0]| 10 -16 {16.5| 15 -20 [13.9| 10 -.18 | 1l.4 7--156 128 10 - 15
c Sgieetpotatoes.._ ............... do....| 9.5 3 -18 8.8 6 -10 8.7 7 -12 7.7 6 ~10 9.5 6 -12 9.9 7 -14 | 11.3 8 -15
anned: . -
Peaches 3.2 | 22 -49 [(31.3] 27 -40 |31L.7) 25 -39 |33.5| 30 -40 [323| 25 -39 |33.8] 20 -49 [32.4| 25 -39
Pineapple. 348 26 -63 | foo_.___ 4.1 25 -45 .1 3.3 30 -45 |37.0| 31 ~45 [35.8{ 30 - 45
Corn 19.3| 12 ~-29 (20,2 18 -25 |18.1 14 -22 | 20.3 199 17 -25"{18.8| 15 -~ 25 | 18.3 16 -23
Peas 15.4 8 -25 |154| 10 -22 [16.56| 10 - 25 | 14.0( 10 - 180 10 -25 117.5| 10 -23 [ 166 12 - 23
. aomatoes 18.7( 10 -29 [14.5( 12 -17 | 149 12 -19 | 157 14 -19 {18.9| 12 -25 |17.9 12 -25 |20.0| 13 -25
ried:
Prunes 22.3 15 ~33 1220 20--23 -(24.0) 19 -32 [ 23.6|-20 ~30 |21.9}) 18 -2 |23.6| 18 -33 | 24.2| 20 - 31
Nav, 225 12 -33 (211 20 -237 12267 15 -27 | 20.3 19 -22 | 23.9 14 -30 ] 24.5| 23 -27 | 20.8| 17 - 23
Beverages: 49.8| 37 -63 | 50.9| 40 - 58 [ 50.9| 40 ~58 [46.4| 40 - 50 | 532 40 - 61 51.2| 40 ~58 | 48.9| 40 - 59
Fats and oils: .
Lard. ... do....|36.2| 27 -49 |36.2| 33 -41 [36.4| 33 ~41 {342 32 -36 [360] 31 -39 {350 31 -39 |354| 20 -39
Shortening, hydrogenated . ..do....| 45,6 { 35 - 59 {452 38 -49 |458) 43 -53 | 40.3| 36 -45 [43.6| 39 -49 | 43.7| 37 - 47 [ PSSR, RN
8alad dressing._.._...__. -.-pints..| 36.97 19 -66 [37.1] 33 -44 |36.6] 29 -5 |39.4] 33 -5 [386] 31 -5 |39.0] 28 - 3251 23 ~ 46
Oleomargarine__.____ -pounds..| 417 |- 34 - 57 | 428 41 -49 |43.1] 39 ~49 [39.9]| 35 -45 [40.5| 35 ~47 |41.0| 35 ~45 | 30.9] 3¢ - 46
Bugar and sweets: Sugar.._....__._.__. do....| 9.9 9 -13 9.7 9 -11 10.0 9 -12 9.6 g -1 9.5 9 -10 9.9 9 -1 9.8 9 ~-11
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APPENDIX TaABLE XXIV.—Retail prices of principal articles of food, by cities, on Dec. 15, 1947—Continued

79

Chicago Cincinnati Cleveland Dallas Denver Detroit
Commodity and unit .
Aver-| Rangeof |Aver-, Rangeof [Aver-i Rangeof Aver-| Rangeof |Aver-| Rangeof [Aver-| Range of
age prices age prices age prices age prices , | age prices age prices
Cereals and bakery products:
Cereals: Cents Cents Cents Cents Cents| *Cents Cents Cents Cents Cents Cents Cents
Flour, wheat..... .- - -5 pounds..| 63.9 | 61 - 65 55,3145 -63 - 83.4 41 -61 51,5 | 47 - 59 49.7 | 46 - 60 53.5 | 45 - 65
Corn flakes. . 15,9112 -21 16.9 |12 -20 15.3112,-19 18.6 | 14 - 21 16.3 13 -23
Corn meal. .. 1.3 8 - 14 1222|110 =15 123 8 -17 122 |11 =15 1.9 9 -18
RicO_ceeoe- 8 20,016 - 25 21.5 | 18 - 27 20,1116 -25 20.8 | 1v - 25 20.2 | 17 - 25
Rolledoats. .. _cceceenea- 16.2 17.4 | 14 - 20 16.9 | 13 - 19 16.3 | 14 - 19 176 | 17 - 20 16.6 | 13 -20
Bakery products: . .
~Bread, White. . oo fcocaecraremmaaoocecceemoneees pound.__| 13.2 [ 11.0- 17.0 | 12.8 | 1L.6- 12.9-( 12.8 | 10.8- 16,0 | 13.7 | 12.0-14.0 | 18.1 | 10.0- 14.5 } 12.4 [ 1L.6-12.8
Vanilla cookies. ..o oceono..l e —a—eem—————— do....[ 827 |31 ~ 71 Jocoeoofecmmmmnoanen 40.3 ( 34 -60 39.9 |27 -64 48.4 | 35 - 59 47.2 | 35 - 69
Meats, poultry, and fish: i
Mea]gs: " .
eef: .
. Round steak . «.ooee ool do_...[ 77.5 [ 59 -110 77.2 [ 59 - 92 77.6 ] 59 - 95 785155 -90 73.9 | 55 ~'80 70.5 | 49 - 89
Ribroast. .. ........ .do....|67.2 |43 -98 84.7 [ 456 -89 68.6 147 -95 641139 -95 64.5 |47 - 75 59.5¢1 41 -85
Chuck roast - 5 39 -79 55.6 | 45 - 65 58.9 |45 - 75 52,1130 -79 [.52.9]|44 - 65 49.9 {38 - 63
Hamburger._._.__.._. 3 30 -70 44.5 | 30 - 65 45.2 139 - 568 42.7 |35 -55 42.9| 35 - 50 43.0 | 33 - 55
Veal: Cutlets - d . 49 -130 84.8 | 69 -1i0 86.1 | 69 -125 79.4 (69 -99 72.6 | 65 - 82 84.9 | 59 - 99
5 55 -~ 89 70.3 1556 -85 66.0 | 59 -.80 59.7 |53 -95 66.2| 55 - 79 68.1| 55 ~83
. f 74 - 99 88.4)7 -95 85.5 | 79 -100 86.7 |79 ~ 96 89.5 | 79 -100 85.4 | 75 -102
63. 5 =79 656 |57 ~80 64.0 (.69 - 76 67.3 | 68 - 80 62.5 | b5 - 76 644 | 49 - 79
- Saltpork. . eooooo.- 3 38 - 69 56.0 | 45 - 62 58.3 (45 -70 59.0| 53 - 75 53.0 | 42 - 69 56.7 1 33 - 69
Lamb: Leg. ... _ao_._ 63.3155 -79 67.1 49 -89 66.3 [ 48 - 76 70.7 1 65 - 79 61.0] 54 =70 0.3 | 49 - 79~
Poultry: Roasting chickens. 53.6 | 437 - 69 66.8 | 51 - 80 56.0 | 49 - 62 53.9 1490 -70 |oeooofemeiamooaaa- 55.2{ 45 - 63
Fish: Salmon, pink. o eaiaaaaas 51.3 [ 40 -65 02.2 | 47 - 59 oo ocamceeeao-2| 523 | 49 - 69 52.0 | 49 - 61 52.0 | 41 - 65
Dairy products: . .
Butter......_. e cmmmeememmmememneoae 94.3 |87 -105 92.0 | 89 - 96 93.4 | 89 -103 93.3 | 85 -104 97.5] 60 -100 94.4 | 81 -105
Cheese o ccoo e ccmeemcemaema 62.1155 - 69 59,5149 ~ 76 59.9 | 52 - 69 62.0 | 55 - 79 61.3 | 55 - 69 58.7| 45 - 79
Milk, fresh (delivered). 20.6 { 20.5- 22.5 | 22.0 | 22.0~ 22.0 | 19.0 | 19.0- 19.0 | 20.0 | 20.0- 20.0 | 19.0| 19.0-19.0 | 19.0 [ 19.0- 19.0
Milk, fresh (grocery)..- 19.6 1 19.0- 20.5 | 20.6 | 18.5- 22.0 | 18.2 | 17.0- 19.0 | 20.3 | 20.0- 22.0 | 18.0 | 17.5-19.0 | 18.5 ( 18.0- 19.0
Milk, evaporated. ... 13.2112 -16 13.6 | 12 -~ 15 13.4 12 -16 13012 - 16 13.2112 - 14 13.2| 12 -15
Eggs, fresh . oo cceeeceancaamceceeacerce e a e nee dozen._| 80.6 | 65 - 95 80.0169 =93 85.1173 ~95 79.8173 -88 82.6 1 68 - 92 79.11 65 -89
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Fruits and vegetables:

Fresh: !
pounds. | 11.6] 7 -19 |11.4| 7 -18 12410 -18 [13.5[ 9 -18 [1L3] 8 ~18 [1L2| 7 -20
Bananas.._..___. ---cdo___116.0112 -23 |160|12 -20 |145|12 -21 |149(11 -20 [162[15 -2 [152]| 13 -19
Oranges, size 200. --dozen..| 41.9127 -74 136.3|21 -53 |30.4(20 -65 [367[22 -75 [432(20 -69 |[438| 22 -69
Beans, green..... -pounds..[17.8 |11 -35 |17.9 (14 -25 [26.2[19 -32 (193|183 -25 | . .| ... 26.8( 19 -35
ADDAZE. < oo do....| 85 5 -15 21| 5 -15 89! 6 -15 7.6 5 -12 9.3 5 -15 83| 5 -13
arrots. . bunches._ 18.1 (10 -23 |17.5{10 ~23 (163|110 ~19 (1.7 8 -15 f121| 7 -19 [168| 8 -2¢
Lettuce.. ----heads__| 154110 -20 (158/12 -25 |155(10 -20 [13.0[10 -15 [14.6{ 9 -20 |1d1[ 10 -21
nions. ... -.-pounds..[10.0| 5 ~12 |10.5] 7 -15 |10.8] 6 -12 9.7 7 ~13 91| 5 -13 |10.2| 6 -13
Potatoes. 15pounds .| 92.1] 68 -135 | 914170 -120 | 74.6 |50 -104 [100.7 | 81 -135. | 78.1 (66 -135 | 85.4| 59 -120
Spinach...... -pounds..{13.6 {10 -19 | 141|130 -25 |14.5(10 -7 (| oo | | ..
SW;etpotatoes .............. d 10.0{ 7 -16 [10.2| 8 -15 |1L4]| 7 -14 82/ 5 -10 [(10.0) 8 -13" |11.6| 7. -15

ed:
3122 ~49 (20425 -36 [320[24 -46 |20.4|25 -38 |30.9(28 -36 |327 25 -47
353|130 -50 [361[32 -44 |357([81 -42 |.____|[_____.____. 33.5(20 -41 (382 33 -49
103115 ~25 [189 115 -23 [19.7|16 -25 |19.7|15 ~25 |19.3]|17 -28 [19.4| 15 - 25
141110 -23 |154(10 -23 |13.5|10 -22 |152/12 -24 |154)12 -21 |14.0] 10 - 25
180712 -25 {17412 -25 |17.5}12 -25 |13.7|10 -18 |186 (16 -25 (168} 13 -25
228|119 -30 |23.4]18 -30 244|120 -33 [240(19 ~20 [232(18 -31 [224| 18 -2
20.5(15 -25 (20918 -25 (22418 -27 |252|2 -33 |19.4(16 -20 |220( 17 -20
48.0|39 -61 |50.7(40 ~60 [484(40 -57 |[50.0(40 ~-59 [53.3)|48 -5 |49.0| 40 - 60
Lard ... do....| 35431 -49 138035 -48 |37.5/34 ~4¢ | | ... 36.8(33 -40 (373 33 -4l
- Bhortening, hydrogenated_ . -Go..._|47.5|43 -59 [46.2[44 -55 |43.7[40 -47 [43.1(39 -49 [43.1|40 -50 |47.3| 43 -55
Salad dressing.__-.___________ --.pints._36.8 |25 ~62 |34.6|19 -46 (33124 -46 (34127 -47 }38:0|35 -44 [33.2| 27 -49
Oleomargarine...__ -pounds..{ 42.2 139 -49 |427(35 -48 (40935 -47 [40.8[385 -47 [43.0]40 -48 |40.8] 35 -45
Sugar and sweets: Sugar____________ "1 1 TT T do....|10.2] 9 -12 (10.0/10 -11 [10.1.}]10 -12 (10.0| 9 -11 |10.4{10 -13 |10.4{ 10 -13
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AprpENDIX TaBLE XXIV.—Retail prices of principal articles of food, by cities, on Dec. 15, 1947—Continued

Kansas City Little Rock Los Angeles Manchester Memphis Milwaukee Minneapolis
Commodity and unit . .
Aver-| Rangeof |Aver-| Rangeof [Aver-| Range of [Aver-| Rangeof [Aver-| Range of [Aver-| Rangeof |Aver-| Range of
age prices age prices age prices age prices age prices age prices age prices
Cents Cents Cents Cents Cents Cents Cents - | Cents Cenls Cents Cents Cents Cents
. 45 - 59 55.2 1 50 - 62 56.9 148 -65 54.8 144 - 66 53.6 | 50 - 60 52.9 145 - 59 55.0 1 45 -
. 12 -22 19.0 | 17 - 23 155114 ~21 167114 -19 175 | 16 - 22 157113 ~19 167 12 - 21
.7 |11 -15 127 9 -15 1222110 - 14 1071 7 =13 o feeao.. 11.6 | 10 -13 12.0 9 ~18
20.4 (18 - 25 18.9 |16 -23 22.2118 - 30 22.4 |17 - 27 18.8 |18 - 20  |ooo__|eooaooooC 19.7 1 17 - 23
Rolled oats 16.6 | 12 - 19 17.1 | 14 - 20 176 14 - 21 16.5 | 12 ~20 172116 - 20 16.3 {14 -19 16.56{ 14 - 19
Bakery products:
Bread, white__.____________ pounds._| 12.4 | 10.7- 15.2 | 13.7 | 11.3- 16.0 | 14.4 | 12.8-16.0 | 13.8 | 12,0~ 15.0 { 14.2 | 11.6- 15,0 | 12.7 | 10.7- 15.0 } 12.7 | 10.7- 18.7
Vantilla cookies. ... ......._. do....[ 54.9 |49 -68 41.7 134 - 63 41.1 [ 34 - 51 40.7 (32 -64 48.0 {48 <50 |- fioieooo. 48.3 | 37 - 55
- Meats, poultry, and fish:
»  Meats:
Beef: .
75.9 | 656 - 95 76.4 | 51 -85 76.3 169 ~ 89 88.5 | 59 - 95 78.91 60 ~-95 74.0 | 59 ~ 85 73.31 59 - 95
64.4 (45 - 85 64.3 146 - 79 66.1149 - 79 61.2 39 - 69 67.8| 59 -85 60.8 | 44 - 77 62.6 1 45 - 79
53.539 -60 51.6 | 39 - 59 50.9 | 45 - 69 56.6 | 39 - 65 56.1 | 48 - 65 55.1 139 -85 53.8 ) 40 - 65
45.8 1 35 - 65 40.8 { 39 - 65 41.6 1 35 - 49- 52.5 149 -65 45.2 | 39 - 59 46.4 | 41 - 58 43.5| 33 - 59
76.3 159 -95 75.3 | 65 -89 81.9 | 59 -115 88.9 | 85 -100 75.9 70 -85 74.3 | 50 -89 77.6 | 59 - 98
65.0 | 57 - 71 63.3 165 -79 81.1 (69 -95 66.9 | 59 - 79 70.8 | 55 - 82 65.5 | 56 - 87 67.6 | 59 - 79
88.0 { 79 -110 85.5|75 -9 91.9 | 83 -100 88.3 (79 -95 86.6 | 76 - 98 88.6 [ 77 - 95 88.7 | 84 - 99
64.0149 - 79 66.0{ 60 - 79 70.3 | 57 - 88 65.0 | 54 - 74 67.9162 -75 65.8 | 59 - 72 65.7 59 -75
58.6 | 45 - 69 60.5| 556 - 70 63.7|5 -79 38.2133 -45 58.2 | 55 - 69 5%.1.1 35 - 69 50.7 | 49 - 69
: 6511860 -71 68.6 63 -79 68.2 (63 - 79 63.8 | 49 -] 65.7 | 49 - 90 60.2 | 49 - 70
Poultry: Roasting chickens_....__. do..._| 60.5149 - 79 56.0 | 48 - 63 60.1 49 - 77 55.1 1 45 51.2 140 - 59 51.9| 42 - 69
Fish: Salmon, pink.__.... 16-ounce cans__| 53.7 | 49 - 65 52.8 | 47 - 65 50.8 | 47 -~ 57 51.6 | 42 55.4 | 49 - 62 50.3| 45 - 55
Dairy products: - .
utter.___ 93.0 (89 - 98 94.0 | 89 -100 97.0 | 93 -105 93.3 96.0 | 91 - 99 96.5| 89 ~103
Cheese_..ooooooee oo 59.2 [ 50 =~ 69 57.0 | 48 - 69 65.2)| 56 -79 57.2 62.0 .= 70 61.2 | 48 -77
Milk, fresh g 10.0 [ 19.0- 19.0 | 22.0| 22.0- 22.0 { 18.5 | 18.5- 18.5 | 22.0 {18.0 | 18.0- 18.0 | 19.0 | 19.0- 19.0
Milk, fresh (grocery) ... ... do..._[*18.0 | 17.0- 19.0 | 21.5 | 20.0- 22.0 | 17.5 | 17.5~ 18,0 ] 22.0 17.5 1 16.5- 18:0 | 17.2 § 16.5- 19.0
Milk, evaporated..._.._1414-ounce cans_.| 13.0 | 12 ~ 15 13.2 112 -15 126 {12 - 15 13.8 12912 - 15 13.9] 12 - 16
Eggs,fresh_ . . ... dozen__} 73.11 656 ~- 82 79.4 160 -85 8723175 ~94 78.2 7311585 =77 68.0' 59 - 78
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Fruits and vegetables: .
Fresh:
APDleS. .o cee 104 6 -14 14110 - 15 1241 6 - 19 98| 4 -14 14610 -16 121 6 -16 12.6 9 -16
Bananas_...... 169 |14 -2 150} 15 - 15 18.4 112 -21 i4.6]14 -16 16.9 | 14 - 18 6.0 14 ~ 19 16.0) 13 -19
Oranges, size 200 30.6 (20 -53 44.1 | 25 - 69 31.8 18 - 556 40.56 132 - 46 41.2 136 - 55 30.7| 20 - 64 4.4 31 -562
Beans, green. _. 21.4 17 - 27 2.8119 -29 B.5]15 ~30 |ooooofeemeeao 23.8|119 ~2 25.6 (19 -39 | _feeeoocooo..-
Cabbage. __ 8561 6 -12 9.3 8 -12 841 b ~15 81] 6 -10 76| 6 - 9 85| 6 -10 9.2 8 -12
Carrots._. 17.8| 8 - 23 149] 8 ~17 140112 -17 18.0 112 -25 15.5 | 14 - 17 152 7 -20 18.9 8 -2
Lettuce. . 154 {12 - 19 158 {11 ~19 1.8 8 -14 165112 -18 155113 -~ 18 14.3(10 - 20 14.3 12 -17
Onions. .. 1.8 8 -13 10.7] 8 -15 11.6{ 8 - 156 10.9| 8 -13 12.1 | 11 -13 9.7 8 -12 11.0 8 ~-15
Potatoes. 88.9| 68 -112 00.3 { 58 -135 87.2| 74 -112 66.0 [.69 ~ 75 93.6 | 88 -105 78.4 | 556 -125 77.0| 52 -105
Spinach. _..___._.__..__.__.pounds_{..___ |- ... IV U U I PSRN FUSON R, 129112 -13 132110 - 17 b e
G chfetpotatoes ................. d 10.6 | 8 -12 87| 8 -12 123 6 - 16 86 6 -10 10.6 | 8 - 14 10.3} 8 - 14 11.0 8 -15
anned:
Peaches 32.9 |26 - 40 31.5|28 ~37 274|123 ~37 32.7 |24 -42 32427 -38 320j27 -4 33.4 | 29 - 42
Pineapple. . 38.2 |28 -49 | .o ocoomemaooo. 33.3|29 -41 33.86 27 ~43" |ocoeoifomicciccanan 34.6)32 ~38 30.8 33 ~-49
Co! 19.3 (17 - 25 2.5|15 ~27 19.4 117 - 25 192117 - 23 1727115 -20 19.8 117 - 23 18.6 | 15 -22
Peas 1361 8 - 20 1724 | 14 - 23 14912 ~ 21 1727110 - 25 146110 -19 139110 -20 14.4 10 -18
i’I‘domatoes 4.6(11 -19 142 (10 -17 {1236 (18 - 35 15,213 -19 15812 -20 173 |14 - 23 1729 12 - 23
Tied: -
Prunes.____.__._____._.____ 23.9(20 -29 21.3 (19 - 25 2.2 |18 - 26 23.7|18 =32 {ocoeeo|ocoemmeaanns 23.018 -28 223119 -2
Navy - 174 |14 - 23 21,1 |15 - 27 26.2 120 -30 2.7119 -30 21.3 (18 -28 21,5118 - 28 19.8| 12--25
?e::rag;s:ﬂgoﬁee ...... 40.6 | 40 -~ 55 51.3 | 40 - 59 50.8 [ 40 - 55 50.9 [ 40 - 59 48.6 | 40 - 88 49.2 1 40 - 65 50.7| 40 -55
ats and oils: :
Lard.. 36.1132 -40 38.8 |35 - 44 39.4 (38 -45 36.0 | 33 - 41 37.8 |34 -4 35.4132 -39 3671 33 -39
8horten 47.2 144 - 55 45.2 | 42 =88 |eeouefemmemoncaens 44,7135 =55 |ocemec]ocececcncaan 45.8 {43 - 48 46.41 43 - 49
Salad dressing.. 355|120 -50 39.9 | 37 - 56 36833 -4 42.5 131 - 680 35125 -44 358124 ~ 50 36.9| 25 -8
Oleomargarin 42.8 | 37 - 47 43.2 142 - 47 40,4137 -45 [41.4135 -456 [39.1(35 ~43 | . |oomoaaooo- 42.7 | 41 -4
Sugar and sweets: Sugar. .. eeee-e-do. [ 10.5 |10 - 12 9.8 9 ~12 9.6 9 -11 10.0f 9 -11 9.8 9 -11 10.3 |10 ~12 10.5| 10 - 12
1No, 214 can. . ~
A M .
~
. !
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AppEnDIX TaBLE XXIV.—Retail p;ices of principal articles of food, by cities, on Dec. 15, 1947—Continued

~

<
New Orleans New York Peoria Philadelpbia Pittsburgh Portland, Oreg. Providence
Comniodity and unit
Aver-] Range of |Aver-| Range of |[Aver-| Rangeof {Aver-i Rangeof |Aver-j Range of |Aver-| Range of |[Aver-| Range of
age prices age prices age .prices age prices age prices age prices age prices
Cereals and bakery products: - .
Cereals: Cents Cents Cents Cents Cents Cenls Cents Cents Cents Cents Cents Cenls Cents Cents
Flour, wheat_.... ... 5pounds._| 55.3 { 47 - 60 52.9 |41 ~63 51.7 41 -59 53.0 | 43 - 59 53.1 143 - 60 58.0 | 53 - 65 5411 44 - 62
Corn flakes... - 13 ~21 16.7 | 14 - 23 15,9112 ~19 162|114 =20 16.1 113 - 19 16.1 114 - 18 149] 13 -18
Cornmeal __._._______...__ 11 -15 \11.9 8 -15 '13.8 | 11 .- 18 11.4] 9 - 14 12,3110 - 17 120 [ 10 - 16 1.6 | 10 - 14
Rice. . .. 19 - 22 21,9118 ~31 21.4(20 -27 20,217 - 25 21917 -27 21,0 |17 -26 21.9] 18 - 25
Rolledoats.___.._._._.___ 15 - 20 16.8 114 -~ 20 1723 |14 ~19 16,4156 ~22 1711156 - 20 18.6 16 - 21 16,6 | 12 -19
Bakery produets: -
Bread, white. 7._.._._.___. pounds..| 13.9 | 12.9~ 14.0 { 14.7 | 12.3- 17.5 | 13.9 | 10.8- 15.8 | 14.9 | 12.0- 16.0 | 12.8 | 11.2- 14.2 | 14.6 | 14.0~ 15.0 | 13.4 | 12.0- 14.2
Vanilla cookies.........ocecaaes do... [44.8 1 40 - 83 |eoceii]ommmcmceenas 48.9 132 ~-62 - 137632 -47 oo femmmemmeean 4.8 134 - 51 4.9 34 - 52
Meats, poultry, and fish:
Meats: - - A
Beef: N
Round steak. .. 89.1 (75 -100 86.7 84.4 | 59 -110 78.6 5 -9 73.6 | 59 -85 88.6 65 - 98
Ribroast.._.. 73.9 160 - 90 72.8 70.7 | 45 - 95 67.1] 52 - 80 64.9 )48 - 79 64.9| 45 -85
Chuck roast... 53.9 39 -65 60. 1 58.6 | 41 ~ 69 58.6149 - 70 54.6 1 39 - 61 56.9| 45 - 69
Hamburger... _______ - 46.1 | 35 ~ 59 52.7 46.0 1 32 - 69 51.8139 -70 43.4 135 ~ 49 50.7( 32 -69
¥ea}£ Cutlets. _.oooooeomo . 81.5| 69 - 93 92.8 94.1 ] 69 -150 86.7 | 65 ~100 77.3 60 -89 8.3 79 - 98
ork:
66.2 | 57 - 76 70.0 68.0 [ 59 -~ 85 71.7 | 65 -89 70.9 | 59 - 80 66.6 | 59 -89
87.9175 ~99 89.6 89.9 | 75 - 98 85.9 | 79 -105 91.7 | 89 -100 88.0| 756 - 98
69.2 63 ~79 66.7 66.3 49 - 76 64.8|50 -78 67.6 | 59 - 81 66.2 1 59 -.78
58.6 35 -70 [._____ 58.7 49 - 65 53.4 133 -63 59.4 149 - 69 40.01 29 - 59
. 66.8 | 49 - 80 60.7 65.9 149 -9 66.1 |45 - 79 65.4 150 -72 62.7| 49 -75
Poultry: Roasting chickens_ ... ... do.._..| 48.2 | 45 - 55 59.4 56.7 49 -69 |- o ______ 48.5 141 - 60 50.4 | 49 - 65
Fish: Salmon, pink._.._.._16-ounce can..| 63.1 | 47 - 63 53.4 50.5 | 49 - 55 55.2149 - 69 539149 -64 49.0 | 39 - &9
+ Dairy products: . .
Butter.._ . ... pounds__| 93.7 | 89 -105 97.1 96.7 | 86 -106 96.9 { 80 -115 90.6 | 88 - 06 9511 89 -105
Cheese. ..ooococacanes --.do....| 60.9 | 53 -72 66. 1 58.2 |51 -70 62.2 | 657 -~ 79 62.1 |47 -8 | o fecceenoooo
Milk, fresh (delivered)- _quarts__| 22.0 | 22.0- 22.0 | 23.5 20.5120.0-23.0120.5|20.520.5|19.0 | 19.0-19.0 | 22.1 } 21.0- 24.0
Milk, fresh (grocery).- =.._...-... do._.| 21.0 | 21.0- 21,0 | 21.5 19.7 | 19.0- 24.0 | 20.5 | 19.5- 21.0 [ 19.0 | 19.0- 19.0 | 20.0 | 20.0- 20.0
Milk, evaporated 14}4-ounce cans__| 12.8 | 12 - 14 13.7 134112 -15 13.56 112 -15 13.0112 -15 13.1 12 - 15
Eggs, fresh.. . .. ... e dozen..! 77.8 1 71 - 86 87.0 84.4 167 ~95 839163 ~99 76.3171 - 86 80.71 73 -89
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12.6 9 -17 | 1L5 6 -2 124 10 -18 | 13.0 6 ~16 |[10.5 6 -15 |10.1 5 -16 {120
9.9 9 -12 [163) 13 -20 (159 14 -17 (153 | 12 -18 [16.0] 12 -20 |184 | 17 -22 {152
209 22 -53 |41.7] 25 -64 |450] 24 -65 [32.4| 22 -60 |36.1| 22 -57 [36.2] 27 -60 (320
248 19 -30 | 181 12 -28 ... cmmmeman 19.5( 15 -30 | 19.1 4 =25 o faemooeea. 19.5
8.1 6 -12 9.8 5 -15 9.0 7 -15 110.3 7 -12 9.0 7 -12 5.7 4 -~ 8 8.6
1.5 10 -14 | 19.1 9 -2 |2.9}) 19 -23 [185( 10 -22 [17.4 8 ~20 | 114 8 —-17 |18.4
37| 11 ~-15 [17.4] 12 -25 (16,3 14 -22 |151]| 10 ~20 |156| 12 -23 | 163 | 12 -20 |17.5
10.1 7 -13 [11.4 7 -15 |10.2 7 ~-14 |10.9 § -15 |10.2 4 -15 [ 10.3 8¢9-14 [10.1
80.5| 60 -120 | 75.8] 63 -105 |87.1| 62 -128 | 76.2| 63 -90 |73.0( 59 -117 | 89.7] 68 -120 | 66.8
Spinach.___._._.__ 4159 13 =23 123 10 - 15 |aooooofomomemeaa-- 11.3 8 -15 |13.6| 10 - 18 |omooo|ococommcaos 12.8
c »Sw;etpotatow -7.3 3 =10 |10.1 8 -15 (1222 10 .-15 9.4 6 ~-15 [10.8 8 -15 | 127 8 ~-15 9.4
anned: | .
3.0 27 -39 |328( 25 -49 [3L.6] 25 -45 [20.6| 25 -3097|33.7( 27 ~-45 |31.2( 25 -41 |32.2
34.9| 31 -39 |37 81 -47 370 31 -47 [3L7] 26 -39 [36.9( 31 ~83 |eoooeofecoaacaa . 34.5
199] 15 -25 [ 20.3| 14 -2 }20.8] 16 -25 [19.3] 16 -25 [19.5]| 16 -23 |181| 16 -20 [ 186
13.6| 10 -23 [16.8| 10 -2 }|1563| 10 -25 | 168 10 -23 [1566| 10 ~21 |17.3| 14 -22 p17.2
Dri *15.2 .14 -20 |17.2| 12 -20 {193 14 -25 [156| 12 - 23 |17.2| 14 -23 |'28.0| 21 -35 |16.3
e .- .
23.1].20 -30 {222] 16 -31 | 24.6| 20 -20 [21.0| 18 -25 |23.6| 20 -20 |20.4) 18 -24 |2L5
21.9] 18 -25 | 23.2| 17 -20 [19.6 18 - 24 |[24.8| 17 -33 |21..5| 18 -25 | 253} 22 -32 | 4.5
Beverages: . 52.5.] .40 -60 | 490.8| 40 -59 |47.3] 38 ~56 | 47.7) 40 ~57 |50.3| 40 -59 | 523 | 46 -~ 66 ) 49.7
Fats and oils: .
LArQ - —oooneoeeeeoaieeeeeoveeanandOo_..]36.3] 35 -390 {360 27 -40 [36.3°] 81 -45 {361 33 ~42 [37.4| 33 -45 1384 36 -45 | 36.9
Shortening, hydrogenated. ..do....}42.8] 36 - 48 {455 40 -83 fo.o....leeooemmaaa-- 45.7] 43 ~48 | 46.2| 43 ~54 1441 | 41 ~51 | 467
Salad dressing...._... _pints..| 30.0| 33 -.50 |41.9| 33 -66 |34.2| 25 -48 |355| 20 ~50 |37.8| 29 -50 {382 35 -48 395
Oleomargarine_.._. pounds_.| 42.8| 37 -46 |41.4| 35 -49 [39.1| 33 -49 |41..3] 39 -44 |42.7| 38 -49 1 40.4| 39 -45 [ 40.9
Bugar and sweets: Sugar.............. do.._.|-941].9 -10 9.8 g -11 {105 10 - 11 9.6 9 -10 |10.1 g ~12 [10.1 9 ~11 9.5
1 No. 2% can,
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AprPENDIX TaBLE XXIV.—Relail prices of principal articles of food, by cities, on Dec. 16, 1947—Continued

Richmond Salt Lake City San Francisco Scranton Seattle |  Washington
Commodity and unit
Aver-i Rangeof |Aver-| Rangeof [Aver-i Rangeof |Aver-| Rangeof |Aver-l Rangeof |[Aver-| Range of
age prices age prices age prices age prices age prices age prices
Cereals and bakery products:

Cereals: id N Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents
Flour, wheat 46 -85 55.7 | 49 - 59 588149 -70 51.7 | 45 - 61 66.6 | 561 -~ 65 54.6 | 43 - 63
Corn flakes. ... oo oo eeeeee 14 -21 15.4 | 14 ~ 18 16.8113 -~ 22 16.6 | 14 - 21 16.2 |15 - 22 158 | 13 - 21
Corn meal._. 8 -1 13.3111 -17 134111 ~21 10.6] 8 ~13 126 | 10 ~ 18 11.4 9 -14

i 16 - 25 182116 =21 oo fecemecooooan 21,018 -27 20)19 ~30 20.9] 18 - 28
14 -19 183 |17 -21 18.9 |17 - 24 16.6 | 16 - 19 179116 -2 170 14 - 19

Bakery products: "
Bread, white.__.. 12.0- 15.1 | 12.8 | 11.2- 13.6 | 15.3 | 13.0~ 16.0 [ 14.0 | 10.0- 18.4 | 13.9 { 13.3- 15.0 | 13.1 | 10.7~ 14.0
Vanilla cookies. . ....aaa-n 30.0 | 26 - 34 39.6 - 51 361127 =43 |ecomm]ecccmcacaes 43.3| 27 - &4

Meats, poultry, and fish:
Meaés_: . | . . '
cof: - ) - [ . | .
Round steak. .o e iecmeecacannan 81.8| 59 -903 70.0 | 62 ~ 89 812165 - 95 80.7 | 89 -110 72.3 (59 -85 83.5; 69 - 90
Rib roast.... 68.1) 45 ~ 80 62.4 (856 -79 69.4 )65 -82 62.9 |49 - 75 65.8| 59 - 79 68.6 | 49 -89
Chuck roast. . 51.2 39 - 59 50.2 143 =55 |eeoooofomccoaoooeo 570146 - 70 51.7 )49 - 66 53.81 4 -79
Hamburger 4.7130 -59 43.8 (41 -49 42.4 | 36 - 55 46.3 | 39 - 60 43.3 (39 ~ 55 40.2 | 39 -~ 60
Veal: Cutlets. ..o 86.1169 -110 | 728 |65 -~ 900 85.4 | 76 ~100 85.1|75 ~95 85.4 | 65 -110 86.8 | 60 -100
Pork: .

D! 65.6 59 ~79 68.7 (59 ~-79 79.1| 70 - 90 68.265 - 80 7.0 65 - 90 66.1] 5 -179
Bacon, sliced. 88.2175 ~98 95.2 | 79 ~100 92.0 [ 70 -100 90.0 | 85 - 98 92.1 |87 -98 8.8 | 69 - 98
Ham, whole_.__._.__._..__ 64.8| 68 -70 66.4 | 63 - 69 70.2| 62 -89 64.8 | 69 - 68 68.1 (59 -85 66.3| 63 - 72
60.6 | 57 - 69 59.5|149 - 73 63.8169 -70 60.6 | 62 ~ 65 60.7 150 -70 , [ 67.3| 39 -~ 69
68.2| 69 - 80 63.6 1 55 - 69 68.1 (60 ~75 64.4 |40 - 75 63.4;58 -73 64.7| 49 - 79
50.6 | 45 ~ 85 56.1145 ~64 |ooceo|ocemcmanaio 57.8 | 61 - 65 55.7 | 49 - 65 23.8 45 ~ 65
53.4 149 - 69 50.6 | 30 - 55 49.2 | 45 - 59 53.8| 48 - 59 48.9 | 46 - 563 .1 46 - 59
97.1 | 88 -110 93.9:91 -98 }100.3 | 91 -105 94.3 |1 91 -100 03.218 -96 97.5}1 90 -105

57.61562 -70 59.0| 50 -75 64.5(83 -79 60. 4 - 75 57.3 {863 =70 |.._._]-- fmccemee

21.0 | 21.0- 21,0 | 18.0 | 18.0- 18.0 | 19.0 ; 19.0- 19.0 | 21.0 | 21.0- 21.0 | 20.0 | 20.0- 20.0 | 21.0 | 21.0- 21.0

21.4|21.0-23.0 | 17.2 | 17.0- 18.0 | 18.0 | 18.0~ 18.0 | 21.0 | 21.0- 21.0 | 19.2 | 18.0- 22.0 | 20.4 | 18.5- 23.0
13.4 (12 - 16 129112 - 14 13.6 | 12 - 16 13.4 12 -16 13.2 112 -15 13.9( 12 -16
83.21690 ~95 82.2173 - 85.4179 -89 82,4175 - 95 820175 -9 84,41 77 - 94
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Fruits and vegetables:

Fresh: R -
1.9{10 -156 |10.0| 6 -15 88| 5°~15 |10.56] 8 -15 {121] 8 -15

15314 -18 |17.1115 ~20 |18.7|15 ~20 |150|14 -19 |17.1{15 -.22

28.8 (17 -4 (312123 -55 [33.2|18 -58 |33.7|2¢4 -61 |40.8]|32 -60
16.2 (12 -25 (201123 -35 |29.5|17 -35 [23.3|14 -33 {.____ . .. ___

9.6] 5 ~12 81| 6 -15 74| 4 -10 jJ11.3| 5 -15 691 5 -11

182110 -25 (1.1 5 -18 [13.6[10 -18 |181|10 -23 {147} 7 -19

154112 ~19 *[122| 8 -17 [10.1| 6 -12 {155|10 -23 [138| 8 -20

1.4 7 - 14 84| 6 -10 [11.3| 8 ~15 9.8 8 ~13 |10.8 - 12

74.4-(66 -105 [86.0|68 -111 {91.6 |75 -100 |62.8[55 -79 |s80.2|8 -115
13210 -15 (|| L9100 -15 || ______._._

81| 5 -10 |12.2)10 -14 13310 -17 9.4 8 -12 |131]12 -18

31.5| 25 -45 {31.2| 20 -37 [28.7] 23 -35 |30.8) 25 -39 [20.8| 25 -41
340 20 -49 |- | 339 29 -390 | |. | ...

17.81 156 ~21 (19.1] 17 -27 [20.6] 18 -290 [19.4| 17 - 25 |10.5| 18 - 23

14.2( 10 -24 |16.8) 11 -23 (14.7] 12 -19 [143{ 10 -23 [168.1] 12 - 19

18.8]| 12 ~19 1217 21 -27 11227 18 -32 |14.4( 12 -2 [1251] 21 - 32

21.81 18 -25 |21.51 19 -25 [18.3| 15 -26 | 21.8| 19 -20 |21.0}] 18 - 20

196 16 -24 |19.3| 16 -30 (266 238 -31 (20.5| 17 -23 }23.7] 18 - 30

50.6| 40 -63 |51.4| 5 -53 [51.9| 50 -57 |47.7) 40 -60 | 5.8 49 - 65

Lard ... . do....|35.6| 33 -44 |40.4§ 30 -45 |40.9| 32 -46 |357| 33 -41 |30.0| 35 - 44
Shortening, hydrogenated._ do..._|43.9| 40 -53 |455| 43 -50 |48.2] 40 -55 | 454 | 43 -49 | 46.4| 42 - 59
Salad dressing_.._._.._._ -pints._|*35.8 | 20 -45 138.7| 35 -850 |37.0( 31 -50 |37.4| 25 -52 |36.7] 34 -43
Oleomargarine______ 42.71 36 -51 |46.2°| 456 ~48 |43.1| 40 - 40 |41.6 | 39 -48 | 44.0] 42 - 49
Sugar and sweets: Sugar.. 9.7 9 -a1 {1071 10 ~11 | 07L 9 ~-11 | 8.7 9 -11 [10.0] @ -12

bt ol bk ok kbt €43 bt
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1 No. 2% can.
Source: U, 8. Bureau of Labor Statistics. -
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